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THE SAGINAW YALLEY FIRE AND 
MARINE INSURANCE (0., 





SAGINAW (East Side), MICHIGAN. 
Patp-up CAPITAL, - - $ 200,000.00 
SURPLUS, . : . - : 58,726.12 





W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 


J. P. SHERIDAN, Secretary 
C. A. RUST, Treasurer. 


A NEW HDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD, 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 
THE SPECTATOR COMPANY, 


Publishers,- 95 William Street, New York. 





1850. 


The United States Life Insnranee Go. 


IN THE CITY OF NEW YORK. 


1898. 








All Policies now issued by this Company contain the following 
clauses : 

‘“* After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, CocHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 





= 





OFFICERS: 


GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, Vice-President. 
C. P. FRALEIGH, 2d Vice-President. 
RICH’D E. COCHRAN, 8d Vice-Pres. 
A. WHEELWRIGHT, Secretary. 
a KENWAY, Ass’t Secretary. 

M. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medical Director. 


. FINANCE COMMITTEE ; 


GEO. G. WILLIAMS, 
Pres. Chem, Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, JR-s 
Pres. Importers’ and Traders’ Nat. Bank 


JAMES R. PLUM, Leather. 











TALES 


LIFE INSURANCE AGENTS, 


HENRY WORTHINGTON SMITH. 


The above valuable work, published by The Spectator Com- 
pany, is a brief treatise upon the science and practice of life insurance, and 
as a practical instruction book for life insurance agents, is invaluable alike to 
experienced agents and beginners in the business. 

To indicate the character of this valuable, instructive work for agents 
we present below a synopsis of the chapter heads. 





CHARACTER OF WORK. 

FIRST THINGS TO BE LEARNED. 

NON-FORFEITURE CONDITIONS 
AND RESERVE. 

THE APPLICATION, 

REPORTS OF INSURANCE COMMIS- 
SIONERS. 

FIELD WORK (Three Chapters). 

MONEY AND ACCOUNTS. 

CERTAIN INQUIRIES FOR THE 
OBTAINING OF STATISTICAL 
AND OTHER FACTS. 

RIVAL COMPANIES. 


ASSESSMENT SOCIETIES, 
ANNUITIES AND NET PREMIUMS 
RESERVES. 

COST OF INSURANCE AND THE 
GAINS FROM VITALITY, IN 
TEREST AND PREMNJM LOAD.- 
INGS. 

SURPLUS AND DIVIDENDS. 

NON-FORFEITABLE PLANS. 

TONTINE DIVIDEND POLICIES. 

INSURANCE FOR PROTECTION 
AND INSURANCE FOR INVEST- 
MENT. 


INTEREST AND MORTALITY TABLES. 


TALKS WITH LIFE INSURANCE AGENTS contains over 150 pages, 
handsomely printed on calendered paper and bound in flexible leather cover, 


adapted to pocket use. 


Sent postpaid on receipt of price, $2.00 ; bound in cloth, price $1.50. 


Address THE SPECTATOR COMPANY, 
95 WILLIAM ST., NEW YORK CITY. 
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THE OCEAN 


ACCIDENT GUARANTEE LORPORATION, 


LIMITED, OF LONDON, ENGLAND, 








GREDIT INSURANCE DEPARTMENT. 


Head Office for the United States: 


346-348 BROADWAY, NEW YORK. 


OSCAR ISING, Manager. 


CASUALTY np 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President, 


Jno. GREENOUGH, 
Secretary. 


THEO, E, GAry, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO ms 

W. M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 

York City ; SmitH, Davis & Co., General Agents for Western New York, Western Penn- 

sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DunKiE, Resident 

Manager New England States, 518 Exchange Bldg., Boston, Mass.; W. A. Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 


No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company, Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn 





Established 1865. 


Frankfort Marine, Accident ald Plate Glass 
Instraice C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 


41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





THE ‘ 


Employer's Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 
Combination General Accident policies giving double benefits in case of rail. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - ~ = _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 











Boston, Mass. 





DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 


AGENTS -WALGLEHT 


OR 
POCK HT BOOK 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 


No.1, 9%x4% inches, price, 50 cts. 
No.2,10 x4% - “ 6O cts. 
No..3,°h1 xs #3 ras 75 cts. 
Special, 10 x 5, two pockets, $1.00. 
‘Orders for these pocket books will be promptly filled 
on receipt of price. -A discount will be allowed on orders 
for 25 ormore As the New Year is approaching, we will 


make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Avpress, THE SPECTATOR COMPANY. © 
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UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


UNITED STATES TRUSTEES: 
Joun ReEpFIELD, Esq., Hartford, Conn. Hon. Henry C. Rosinson, Hartford, Conn. 


MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine &t., N, Y, 





UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Cootey, Ropngy Dennis, Esq. Jno. R. REDFIELD, Esq. 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 


JOHN T. STONE, Prest. 
J. G. CLOUD, Supt. Agents. 


MARYLAND 
GASUALTY GOMPANY. 


HEAD OFFICE, 
KEYSER BLDG., BALTIMORE, MD. 


EMPLOYER'S 
LIABILITY. 


DNVUNSNI 
ugtiog 


CAPITAL AND SURPLUS FULLY PAID UP, - $700,000. 


Employers and Contractors Liability, Boiler, Elevator, Team, 
Personal Accident and Plate Glass Insurance. 


GOOD AGENTS WANTED. 


Deposited with New York and Maryland Insurance Departments, $500,000 





London Guarantee »° Accident Company 


LIMITED, 
i OF LONDON, ENGLAND. 
ORGANIZED 1869. 


) J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Eso., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. Ly N S U R A N C E. 


EMPLOYERS’ C5 ll 
Eastern Department, 


GENERAL LIABILITY 
62 OEDAR S8T., NEW YORK. 


GENERAL FIRE EXTINGUISHER 60., 


TEAMS. 
SW. raat, Resident Manager, 

FACTORIES AND WAREHOUSES EQUIPPED WITH THE 
GRINNELL AUTOMATIC SPRINKLER, 
BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 








In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have. been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





THE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N. Y. CITY. 


Assets, $3,135,1C0.72 Surplus, $588,343.(7 
Losses Paid, $9,326,928.14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. °* 
OFFICERS: 
GEO, F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 
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ERMAN AMERICAN INSURANCE CO. 


oF New York. 


Office, Liberty and Nassau Streets. 





GE OBOE soo bse cee Saas epee es sha beeen $7,834,699.12 
Reserve Fund for Unexpired Risks..................------ $2,601 689.81 
Reserve Fund for Unsettled I osses..-.......-....---.---- 302,614. 
Reserve Fund for all other Claims. ...-.-.....-..-------.-- 251,395.50 
eV CONES CCC CaS ee aC ee 1,000,000.00 4,155,699.74 
Net Surplus beyond all Liabilities...............-.-...------ $3,678,999.38 


W. N. KREMER, President. 

LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicags, Il. 

EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 


Pacific Department, San Francisco, Cal. 
GEORGE_H. TYSON, - - - - + General Agent. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 
Cavltal.... cis ccccesccesectorenccercecssccecseses coos vesQngeeeyeee 
ONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Wm. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S, Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. iden E. F. Browning Geo. F. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell, Andrew Mills, Austin Lathrop, W. A. Nash, John J. 
Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H, Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm. Dowd, Willis S. Paine, John N. 
Hutchinson, Henry K. Fox, Chas. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, — J. McCook, C. H. Ludington, Wm. Nelson Cromwell, John Sloane, Abram 
Kling, John E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. HENRY D. LYMAN, Vice-Pres. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 
P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
w, N. 





Have you seen the LATEST and BEST POLICY ?—Subject to the invalu- 
able Maine Non-Forfeiture Law, and contains all up-to-date features, 


PLans: Tontine, Annual Dividend or 
Renewable Term. 


NION MUTUAL LIFE INS. CO., 
PORTLAND, ME. Incorporated 1848, 


Reliable Agents always wanted. 


ADDRESS EITHER 
EDSON D. SCOFIELD, Supt., 1110 American Tract Building, 150 Nassau 
Street, NEw York CITY. 


THORNTON CHASE, Supt., 84 Adams Street, Cu1caco, ILL. 
FRED E. RICHARDS, ARTHUR L. BATES, 


President. Vice-President. 





UN INSURANCE OFFICE 
OF LONDON. 
FounDED 2 2 © © « A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
See? a Henry M. ALEXANDER, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 


Company’s BUILDING, 54 PINE STREET, NEw York. 


CentraL Department, Rialto Building, Chicago. 
NorRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
Paciric DEPARTMENT, 205 Sansome St., San Francisco, 


PROTECTS ITS LOYAL LOCAL AGENTS. NO OVERHEAD WRITING 
‘*AMERICAN THROUGH AND THROUGH.” 


ONTINENTAL FIRE INSURANCE CoO., 


CONTINENTAL BUILDING, 46 CEDAR ST., NEW YORK CITY. 


Capital, $1,000,000. Assets, $8,582,207, Liabilities, $4,464,212. 
Surplus to Policyholders, $4,117,995. 
HENRY EVANS, Vice-Pres’t. EDWARD LANNING, Sec’y. 


R. J. TAYLOR, Manager Loss Department. 
J. E. LOPEZ, E. L, BALLARD, Assistant Secretaries. 


F, C. MOORE, Pres’t. 


GEO. E. KLINE, General Manager. 


Western Department, Rialto Building, ' 
icago. 


TorRNADO INSURANCE WRITTEN. Write For *“*Sarety Funp’’ Crrcu.ar. 





ANOVER FIRE INSURANCE CO., 


No. 34 Pine STREET, NEw YORK, 


OrGanizep 1852, 


STATEMENT, JANUARY 1, 1898. 


CASH GAPIT Abicisicsccccoescescs PS Mee eee Ree arn ere rere « $1,000,000.00 
Ds Far ORR oo ono so boc og skawbndeandccocanencceetecesseuascacens 1,157,019.26 
Reserve for all other Liabilities ....-..2 cess coccon wdiwescccnccescsccecsesecssece 253,666.93 
DE NUS sooo dic oc aedce nes cnc cecum sccececneceecnaseusckesncoateeasse= 584,878.00 





Total Assets, - $2,997,556.30 


I. REMSEN LANE, President. 


CuHar.es L. Rog, Secretary. 
JoszrH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuaries' A. Suaw, 2d Vice-Pres. 


UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF AIx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn) 
HENRY E,. OWEN, M.D. (No. 40 West 56th Street, New York), 
ERNST THALMANN (Of Messrs, Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & FENNEDY. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 81 Liberty Street. 





FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
, LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 35 Pine Street, New York City. 


HALL & HENsHAW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, Ill. 





U. S. Assets, $683,347.25. Net Surplus, $521,155.28. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





JUST ISSUED 


© Bone DILEMMA OF FRATERNAL ORDERS. 


A new twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraterna- 
system. The tables are brought up to January 1, 1898. This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 


100 copies. Send toc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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THE SPECTATOR: 


Tue SpEcTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR CQMPANY, PuBLIsHERS. 
(Telephone Number, “459 Cortlandt.”’) No. 95 Witt1amM Sr., N. Y. 
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How successful certain insurance departments have been 
in blackmailing insurance companies by pretended examina- 
tions has been pretty well exposed on many occasions; but 
bogus examinations are not the only means employed to ac- 
complish the same object. Among the affidavits filed in the 
case of the Connecticut Fire Insurance Company against 
McNall of Kansas was one setting forth that a firm of lawyers 
apparently acted as go between for McNall, and on the pay- 
ment of $100 to the firm for each company interested the 
Kansas superintendent promptly rescinded an order he had 
issued restraining companies from doing a certain kind of 
business. According to report, an ex-governor of a South- 
ern State, who is also a lawyer, has lately been visiting East- 
ern companies and guaranteeing to protect them from trouble 
with the department of his State, provided they would retain 
him as cotinsel. His authority to “negotiate” was beyond 
question, and it is asserted that he succeeded in obtaining 
retainers ranging from $1000 to $3000, according to the mag- 
nitude of the business done in his State by the company 
victimized. He was still working this racket at last reports, 
and his bank account has been materially increased since he 
appeared upon the scene. Ifa company refuses his demand 
it can look for trouble in the State he represents. Some in- 
surance companies are easy game for blackmailers. 





THE allegation now being prosecuted against United States 
Senator M. S. Quay of Pennsylvania, charging him with 
complicity in the wrecking of the Peoples Bank of Philadel- 
phia, will bring to mind the connection of Richard F. Loper 
with the downfall of that institution. Loans of cash and 
securities made to Loper and his Guarantors’ companies by 
‘John S. Hopkins, cashier of the Peoples Bank, which he 
could not recover, led that official to commit suicide. Be- 
fore shooting himself he addressed a most pathetic letter to 
his wife and daughter, in which occurred this paragraph: 

I, some two years ago, let the Guarantors Loper Company have 
some securities of the bank, and could not get them back, and then 
for that I had to loan them money to keep them afloat, and my hand 
was in the lion’s mouth and I could not get it out. The only thing 
that has kept me alive was the hope that the tide would turn with 
them and I could get the securities back, but now I see it can never 
be, and I cannotbear this pressure on my brain any longer. 

Investigation followed, when it was shown that Loper had 
secured for himself or his company over half a million dol- 
lars of the funds of the bank, and that some of the collaterals 
that had been deposited as security had disappeared. The 
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bank went into the hands of a receiver as a consequence of 
the exposure. It now appears that the receiver found among 
the private papers of the late cashier certain documents that 
tend to show that Senator Quay and his son were using the 
bank, through Cashier Hopkins, for borrowing purposes; 
there is also an intimation that they were receiving a part of 
the interest payable on State deposits. It was generally 
understood that Senator Quay was largely interested in Mr. 
Loper’s schemes, which accounted for the strong political 
“pull” the latter had with certain insurance departments. 
‘After the bank failed various suits were brought against Mr. 
Loper, but they appear to have been “hung up” or “called 
off,” another evidence of political “pull.” 





THE attempt made by Price, McCormick & Co. to obtain 
a controlling interest in the Hanover Insurance Company 
has turned out to be unsuccessful. Having purchased some 
of the stock of the company they issued a circular to the 
other stockholders offering to buy their stock at 175, and 
stating their purpose to organize a trust company having the 
Hanover assets as a basis to start with. The scheme was 
opposed by the directors of the company and some of the 
principal stockholders, who expressed themselves as satisfied 
with their present investment. Their efforts to obtain suffi- 
cient stock to control the company having failed, Price, Mc- 
Cormick & Co. last week issued a circular withdrawing 
their offer to purchase the stock, and, without further ex- 
planation, the inference is that they have abandoned their 
project. It would probably have been a good paying specu- 
lation for them if they could have carried it through, but 
their familiarity with the insurance business was too limited 
to enable them to go to work in the right way to make it 
successful. The transaction, however, attracted so much at- 
tention that other brokers may be tempted to try their skill 
upon some other company, and two or three have even been 
named as likely to be subjected to speculative manipulation. 
There is no law that can prevent it, and outsiders have the 
same right to buy up an insurance company as they have to 
buy a bank, a trust company, or any other corporation. The 
sure way to prevent such attempts from being successful is 
for the managers of insurance companies to so conduct their 
affairs as to satisfy their stockholders, and make their in- 
vestments so valuable to them that they will not be tempted 
to sell out. In the case of the Hanover, there was little 
temptation for the holders of its stock paying ten per cent to 
exchange for the proposed new investment that was all in 
the air, or, indeed, for any other investment. Ten, per cent 
investments now-a-days are too rare to be treated lightly. 
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THE latest assessment association to give up the fight 
against the inevitable is the Mercantile Benefit Association 
of New York city. Ina circular addressed to the members 
the directors last week announced that they saw failure in the 
immediate future, due to death and lapses among the mem- 
bership and the failure to obtain “new blood” to compensate 
for the loss. A year ago the directors urged the members to 

“make special efforts to add to the membership, but without 
avail, and so they have decided to close up the concern while 
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it is yet solvent. Arrangements have been made with the 
Hartford Life to take over such of the members as desire to 
transfer and can pass the desired medical examination. The 
Mercantile Benefit was organized in 1877 on the-flat post- 
mortem assessment plan, which experience has shown to be 
a flat failure in numerous instances. Its annual report at the 
beginning of this year showed it had $5,670,750 insurance in 
force and 1244 policies outstanding; its total income in 1897 
was $145,133, and it paid for death claims $162,500, the total 
disbursements being $187,095; its admitted assets were $45,- 
718, and its liabilities $31,754. This showing was bad enough, 
but an examination by the insurance department in the latter 
part of January showed that the liabilities exceeded the assets 
by about $16,000. While the directors have done their best 
to protect the members by arranging for their reinsurance in 
another assessment company, there are probably many mem- 
bers who are now so advanced in years as to be uninsurable, 
and they consequently lose whatever degree of protection 
they enjoyed in the Mercantile Benefit. The fact that post- 
mortem assessment insurance could not be made safe or suc- 
cessful was well known years ago, and-most of the companies 
doing business on that plan changed their methods to con- 
form to new ideas. The Mercantile Benefit did not do this 
until too late, hence its retirement from the field. The mar:- 
agers are to be credited with an honest intention to do the 
best they could for the members under the circumstances. 





From every section of the country come reports that the 
fire insurance situation is in a most unsatisfactory condition, 
and that the local associations that are trying to hold things 
together are well-nigh discouraged. This condition is aggra- 
vated by the demoralization that exists in New York city and 
vicinity owing to the disruption of the Tariff Association. 
Agents in other cities are wondering why the companies in- 
sist that they shall charge their customers double or treble 
the rates that are charged in the metropolitan district for 
similar risks.- Propertyowners realize that they are being 
discriminated against, and the local agents are unable to ex- 
plain away the discrepancies. Dissatisfaction is the result, 
and rates are being cut more or less openly, and in defiance 
of local regulations. When the companies themselves are 
stampeded it is too much to expect that their agents will 
stand firm. It used to be said at election times, “As goes 
New York, so goes the country,” and that saying is especially 
applicable to the fire insurance business. New York city 
and its near vicinity is the home of most of the fire insurance 
companies; those not located immediately in the city are with- 
in telephone distance, and their voices can be heard at a 
moment’s notice when consultations are in order. Their 
managers keep in close touch with everything that is done in 
New York that may affect their interests, yet it is asserted as 
a fact that the greater portion of the abuses that characterize 
the business of fire underwriting have their origin:in New 
York city, under the very noses of the managers of com- 
panies that ‘have their home offices here or are fully repre- 
sented by trusted agents. When the generals of an army 


become stampeded and lose their heads it can hardly be ex- 
pected that the rank and file will stand their ground and* 
fight the battle for them. 


It was to be expected, therefore, 
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that when the-companies consented to the disruption of the 
Tariff Association, and precipitated a war of rates, that their 
action would imperil the existence of every local organiza- 
tion of a similar nature in the country, and that rate cutting 
would follow, as in New York, either openly or surreptitious- 
ly. This expectation is being abundantly fulfilled, and the 
grip of associations upon local agents is merely nominal and 
tentative. In many cases there is a show of keeping up ap- 
pearances, but with full knowledge that the obligations of the 
members are but lightly regarded by them, and that the tariff 
of rates agreed upon is, to all intents and purposes, a back 
number. The recent movement for the formation of a new 
tariff association is apparently making haste slowly, as noth- 
ing has been done since the: meeting of September 20. Presi- 
dent Sheldon has not yet announced the committee of fifteen 
that he was to appoint to prepare a plan of organization, and 
the inference is that there is no demand for haste in the mat- 
ter. Meantime other cities and towns are waiting to see 
what New York is going to do, and will govern themselves 
accordingly. An immense vclume of premiums has been 
lost already to the companies, and the longer the delay in 
reorganizing a tariff association for New York, the greater 
will be the loss. 





THE signs of the times indicate that there is about to occur 
a break in the liability insurance compact, and that competi- 
tion in this line of business is liable to run wild. The com- 
panies that have been longest engaged in writing liability 
risks have seen the necessity for concerted action, in bring- . 
ing to bear upon it the results of their combined experience 
and the best practical ideas of the able men who are managing 
the companies. An agreement was entered into between 
them, one of the results of which was the adoption of uniform 
policies for every phase of the business, uniform application 
blanks, and a tariff of rates fair and equitable alike to the com- 
panies and the public. All the companies entered into the 
agreement except the Frankfort, a recent comer to this coun- 
try, whose competition was not deemed sufficient to warrant 
a breaking up of the compact, but early this year the Mary- 
land Casualty was organized, with $250,000 capital and $100,- 
000 surplus, both items subsequently doubled, and began a 
vigorous campaign. Up to the present time it has remained 
outside of the compact, and, ‘like the Frankfort, not being 
bound by any agreement, has written business at what it 
deems remunerative rates, although below the tariff in some 
instances. The compact companies do not relish the idea of 
losing their prestige, and some of them at least have in- 
structed their agents to “protect our business’”’ at all hazards. 
Most of the companies, however, stand by the compact, and 
declare that they will not deviate from it until rates are 
officially declared off by the compact itself. The managers 
of the Frankfort and the Maryland Casualty respectively dis- 
claim any intention of demoralizing the liability business, but 
claim the right to make rates according to their own indi- 
vidual judgment. They say they will not write at a loss if 
they know it, but they propose to get their share of the liabil- 
ity business if possible, and that the financial condition of their 
companies is such as-to entitle them to public confidence. 

* * * * * 


Liability insurance is young in this country as yet, and the 














October 13, 1898] 


older companies have felt their way gradually, while the 
younger ones have all the benefit of their experience as 
formulated in the compact rate book. A new company enter- 
ing any branch of insurance must naturally make a vigorous 
push for business, and, as it must compete with old estab- 
lished and well-known companies, the new comer neces- 
sarily plays some special card to attract attention. Usually 
this takes the form of lower rates, the public being more 
readily influenced by an appeal to the pocket than in any 
other way. When the new company gets its fair share of 
business on its books, and feels securely established, it usually 
becomes more conservative, and is willing to join tariff asso- 
ciations or compacts, or anything that is calculated to “pro- 
tect its business.” We could point out companies that are 
to-day among the most outspoken advocates of organization 
and tariffs of rates, and vociferous denouncers of all violators 
of rules and regulations, who started in their careers as pro- 
nounced rate cutters. Their high appreciation of business 
ethics came to them after they had obtained what business 
they could from their neighbors, and would like to have 
these same neighbors assist them in holding it. We do not 
suppose, however, that the ethics of the insurance business 
are much different from what is found in other lines—com- 
petition has many phases, and the ambition of all engaged in 
it is to “get there.” We sincerely hope that the competition 
now prevailing in the liability branch of insurance will be 
satisfactorily adjusted without destroying the agreement or 
compact under which a majority of the companies have con- 
tentedly conducted their affairs for the past few years. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The New York Board and the Pneumatic Fire Alarm Telegraph | 


Company are keeping the companies promptly advised regarding the 
discontinuance of alarm services in various buildings. This is really 
a very grave matter. That so thoroughly a reliable, cheap and effi- 
cient device for the detection of fires should be deliberately abol- 
ished by tenants in their respective premises is an exhibition of in- 
difference which should be met with the severest treatment on the 
part of companies. Some of the latter, always noted for their lib- 
erality in general matters, have taken a firm stand, even to absolute 
declination at any rate. 

During the past week there has been a continuance of the activity 
for the local market noted in our last issue. A few offices only, 
however, it appears from brokers’ remarks, have been favored in this 
October spurt. One city man said that “the rush seemed like a 
small edition of last May and June without the cancellation feature.” 
Of course, although the number of policies issued may be large, the 
volume of:premiums is bound to be far below that of the correspond- 
ing period of last year. 

A considerable number of cotton lines have made ‘their appear- 
ance on the street during the last few days. Independent and Ger- 
man-American stores have been the chief points. The former ware- 
houses are quite full. Rates on this class of merchandise have varied 
from fifty cents to seventy-five cents, commission from twenty-five 
per cent to forty per cent. ; 

Manager Beddall’s suggestion as to the feasibility of adopting some 
universal classification list from which data could be obtained as a 
basis to determine rates has received considerable attention. In 
connection with this idea we have received recently a communica- 
tion from a prominent local underwriter favoring the same, and sub- 
mitting a short and simple classification list embracing but four gen- 
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eral divisions, under each of which is grouped the various hazards in 
more detailed form. We append his list, which, although not ap- 
parently complete, certainly has the merit of brevity, as well as non- 
interference with any individual established systems. 


Buildings, contents thereof, rents, leasehold interests, use and occu- 
pancy, etc. 

Dwelling—Class A.—Apartment houses, with or without stores; 
churches, schools, colleges and asylums; club-houses, public build- 
ings, museums and libraries, concert halls, dwellings, hotels proper, 
stables, private. 

Mercantile—-Class B.—Buildings in course of construction; stock: 
cabinetware and furniture, crockery and glassware, drugs, wholesale; 
drugs, retail; dry goods, wholesale; dry goods, retail; dry goods dis- 
trict, manufacturing risks, clothing, hats and caps, artificial flowers, 
etc.; jewelry, diamonds, bronzes, works of art, etc.; pawnbrokers, 
pictures, paintings, etc.; storage, non-fibre (bonded free), dry goods, 
cotton, jute, hemp, etc.; cold, furniture, tobacco, rags, grain (graded), 
grain (F. P.); piers, wharfs and bulkheads. 


Special—Class C.—Bleacheries, print and dye works; bakeries, 
steam; bookbinderies, envelope and blank* book manufacturers; brew- 
eries and malt houses, chemical works, cable systems, carriage and 
wagon factories, car shops, carpenter shops, hand; carpenter shops, 
power; cooper shops, electric light and power stations, flour and feed 
mills, foundries and machine shops, furniture factories, grain ele- 
vators, lime and cement works, lumber yards, looking-glass and 
picture frame factories, mustard mills, metal works and hardware 
factories, marble works, potteries, printing and lithographing estab- 
lishments, planing mills and sash and door factories, pianoforte, 
organ.and musical instrument factcries, slaughter houses, soap works, 
silk mills, stables, boarding, livery, business and sales; stables, horse- 
car and omnibus; saw and veneer mills, theater and opera houses. 


Floating—Class D.—Floaters, 
merchandise (travelers) ; tourists. 


merchandise (storage); floaters, 


There is still a strong undercurrent of doubt expressed in certain 
circles regarding the way in which the branch office question will or 
can be handled under the rules of any new association which may be 
formed. Uptown, or branch agencies, which have been established 
for from ten to twenty years, and which have really assisted materially 
in the local growth and success of the companies thereby represented, 
have always proven to be difficult to abolish. At least, the companies 
themselves have been loath to permit any tariff regulations to cause a 
severance of those pleasant and profitable relations, and, as many of 
those connections, broken up by the last organization, have been re- 
instated in full force since May, it is thought by some that the com- 
mittee will have as much trouble with this feature as with any other. 


Joseph Q. Underhill, vice-president and treasurer of the West- 
chester Fire, has received the Democratic nomination for Congress 
in the Sixteenth Congressional District, which comprises the Twenty- 
third and Twenty-fourth Wards of New York city and the whole of 
Westchester County. 


Thuringia-American Fire of New York commenced business on 
Monday. 

Palatine officials emphatically deny that that company had pur- 
chased the Merchants & Manufacturers of Baltimore. Its transac- 
tions with that company were confined to the reinsurance of its risks 
and the appointment of J. Ramsay Barry as its Baltimore repre- 
sentative. 


CHICAGO AND THE WEST. : 


The first week of October, not having developed much of business 
activity, has yielded a large and unnecessary amount of talk as to 
future conditions, and the disruption of the local association is glibly 
predicted. There is a class here whose “long suit’ in diplomacy is to 
predict in solemn accents that if some obscure rule such as pro-rata 
cancellations or the use of a certain printed form is not faithfully 
observed, “the association wifl not last thirty days.”” This pet phrase 
does not square with the Hibernian theory that “no man was ever 
known to die in thirty days,” and, as this is very much of an Irish 
town, there is fortunately a larger class firm in the faith that the New 
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York Tariff Association and the Western Union may go, but that the 
Chicago Underwriters Association will go on forever. 


While there is no one perhaps more highly esteemed and who has 
borne the duties of his office better than President Teall, he himself 
could hardly be expected to indorse so extravagant a statement as 
that made in a daily paper last week, “that should Mr. Teall resign 
the presidency, the Chicago Underwriters Association would be dis- 
rupted.” In the consideration of such matters it is important to rec- 
ognize the principle that the success of an underwriters’ association is 
not necessarily dependent upon any one man, nor that its proper man- 
agement requires that certain of its members shall be uniformly dis- 
criminated against in the selection of its active committees. 


Taking a bird’s-eye view of the situation as presented both in the 
East and the West, there was never perhaps a more opportune time 
for the exhibition of that “large-hearted intelligence” which should 
govern the councils of underwriters. Generous and prompt conces- 
sion to local option, courage in rescinding petty rules that invite 
evasion or tempt to wrong, and a disposition on the part of managers 
to encourage loyal agents, rather than seek connections with men 
devoid of character as well as experience, would go far to ameliorate 
present conditions and encourage. those who are still hopeful of a 
“happy issue out of all these afflictions.” 


In the meantime private banquets have been much in evidence, the 
Royal Liverpool and London and Globe and German-American hav- 
ing feasted their respective forces by way of encouragement in the 
belief that the darkest hour is just before dawn. Judge Eugene Cary, 
of the German-American, also celebrated his silver wedding to that 
company by way of a banquet tendered him by a number of his insur- 
ance friends. This sincere testimonial affected the Judge in a visible 
manner, and it is stated that Thomas S. Chard and William H. Cun- 
ningham were especially eloquent in their remarks on this occasion. 


The separation plan proposed by the Union at its September meet- 
ing seems to have met with the approval of the non-Union element, 
Weed & Kennedy, of New York, having already taken the initiative 
at Detroit and Indianapolis. In the former city George W. Chandler, 
a prominent agent, is reported to have accepted the general agency of 
Weed & Kennedy’s companies and resigned the Atlas, Manchester, 
German of Freeport and New Hampshire, though temporarily retain- 
ing the Hartford and A&tna. At Indianapolis Charles F. Sayles is 
expected to resign the A®tna, Commercial Union, Home of New 
York, Norwich Union, Phoenix of Hartford and Traders of Chicago, 
because of a similar connection with the New York firm. The agency 
of W. Fred. McBain, at Grand Rapids, will be the next storm center, 
several important Union companies being expected to clash with the 
interests of Hall & Henshaw, of New York. . 


The separation idea, while theoretically correct, is naturally a diffi- 
cult one to carry into practice, now that the evil has been suffered to 
take root during the past twenty years. There are those still living 
who regret that the Western Union was formed in 1879 without an 
absolute separation plank in its platform. And this, too, in spite of 
the recollection of National Board days, when the “double-ender” was 
much in evidence. 


There is naturally some speculation in Chicago as to the changes 
which may be brought about through the possible application of the 
new principle to Chicago agencies. The Commercial Union of Eng- 
land recently established an agency with Joseph M. Wile, and, as but 
three agencies are allowed under the local association rule, there are 
rumors out to the effect that the companies will withdraw next month 
from the office of Goodwin, Hall & Henshaw. On the other hand, 
the latter firm may have to make changes in regard to the companies 
for which they remain general agents and for which they have ap- 
pointed local agents in Chicago. 


In the meantime Colorado Springs, Clarksville, Tennessee and sun- 
dry other places are giving the “new idea’ companies some resound- 
ing whacks or dull thuds, as the case may be, in the way of fire losses 
upon risks where jumbo lines have been applied. The old-liners are 
not saying very much, but just letting the foreign amateurs and New 
York “specialists” have all the rope they want upon certain classes of 
business. 








BOSTON AND VICINITY. 
The Indemnity Fire Insurance Company of New York, a new con- 
cern, has been admitted to Massachusetts. The company has a 
capital of $200,000 and a paid-in surplus of $100,000. The Boston 


agents have not yet been appointed, but the agents in Fall River are 
Allen, Wilcox & Kennedy. 


Superintendent Abbott of the Boston Protective Department is 
enjoying his annual vacation. Mr. Abbott bears considerable re- 
semblance to John Philip Sousa. 


G. C. Holt of the John C. Paige & Co. Agency is in Pittsburg, Pa., 
attending the conclave of the Knights Templar. 


W. B. Henderson of the John C. Paige & Co. Agency has just re- 
turned from an extended tour in the West. 


The many friends of J. E. Hollis are giad to see him about again 
after a long and painful illness. 


For the month of August the Boston Protective Department re- 
ports that there were twenty-six fires, entailing a loss of $60,525, of 
which $18,723 was on buildings and $41,802 on contents. 


The new Massachusetts law, just in force, is a beautiful example of 
nineteenth century legislation. It was enacted by the last Legisla- 
ture. It provides that if a company has insured property for an 
amount greater than its value it must settle the same with the in- 
sured by handing over to him the value of the property destroyed 
and returning to the would-be rascal the premiums paid by him on 
the excess insurance. 


At its meeting Tuesday, the 11th inst., the Boston Board of Fire 
Underwriters considered the question as to what constitutes an insur- 
ance solicitor. It might be apropos to remark that it-is sometimes 
difficult to tell; however, the brokers’ committee of the board de- 
clares that a solicitor is not a broker, and vice versa. This argu- 
ment is based on the theory that an insurance solicitor must use his 
whole time in the service of a single employer. Stirring up the 
above proposition with brokerages and commissions we have a solu- 
tion which is as “clear as mud.” If the Boston board would clear 
this matter up and have a clear, crystalline understanding a lot of 
trouble would be averted. 


Some insurance writers are on the verge of nervous prostration 
concerning insurance rates in Boston, in connection with the réduc- 
tions made in certain sections of the city early in the year. There 
have been heavy losses thus far this year, it is true; but other years 
have shown much heavier losses. The merchants are perfectly will- 
ing to keep quiet about rates, and the underwriters are not disposed 
to complain. So harmony is assured if conditions hold normal. 

Life and Casualty Notes. 

The Connecticut Insurance Department has been examining the 

Masons Fraternal Accident Association of America, in Westfield. 


President Smith of the Massachusetts Senate, and Speaker Bates of 
the House, addressed the Boston Association of Life Underwriters 
at the Parker House banquet Tuesday evening. 


Notwithstanding that the compact of the liability underwriters 
seems to be on the verge of going to smash, tariff rates are being 
strictly maintained in Boston. Yet, there is a feeling, of course, that 
they may be broken at any moment. 

The petition of J. H. Rolker, that excess premiums claimed to have 
been paid by Spanish-American policyholders of the Massachusetts 
Benefit Life be returned to them, has been denied by the Supreme 
Court. 


NOTES FRO/1 PHILADELPHIA. 

A well-known general agent, upon being hailed with the follow- 
ing somewhat vulgar expression: ‘“How’s business? Rotten?” 
answered, “Don’t speak ill of the dead.” This about properly ex- 
presses the business condition during the last week, and yet the 
record shows the addition of two new companies, with the loss of 
but one. 


A harmonious meeting of the representatives of the various plate 
glass insurance companies was held in this city on Monday, the 3d 
inst. A committee was appointed consisting of the agents of the 
Lloyds, United States and Maryland Casualty companies to draft 
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necessary rules and regulations. A money deposit and a stamping 
clerk system are spoken of. All hands seem quite hopeful of soon 
having a good organization. 

William Arrott has returned, after an extended trip abroad, and re- 
ports the addition of the Thuringia-American Fire Insurance Com- 
pany of New York to his well-known agency. This office represents 
some of the strongest companies in the business. 


Eduard J. Durban has been appointed agent for Philadelphia and 
vicinity of the British-American of New York. This adds another 
good company to the excellent list already represented by Mr. Dur- 
ban. The British-American is under the well-known management of 
the British-America and Western of Canada. 


A. M. Waldron has been given a direct reporting agency of the 
Saginaw Valley of Michigan. The Philadelphia Underwriters, 
Pacific of New York, Teutonia of Philadelphia, and the Greenwich 
of New York are also represented by Mr. Waldron. 


George Ryan has resigned his position as counterman in the office 
of Robert M. Coyle to become assistant paymaster in the Navy. We 
are sorry to part company with Mr. Ryan, but wish him success in his 
new position. 


The Washington of Ohio has withdrawn from this city. The com- 
pany was represented by Wm. L. Bradway, and as second agent by 
William Arrott. 

Our association recently recalled its brokers’ certificate from a 
brokes who violated its requirements. He immediately joined hands 
with another broker, who is permitted to hold a certificate, and the 
following letter was sent a prominent broker from his customer: 

_Gentlemen—I write to know whether when your fire insurance ex- 
pires if it would be any object to you to be able to get a cheaper rate in 
the very best stock companies. If so, I would be pleased to call on 
you, and show you how and what percentage I can save you. If you 
like you can send word by bearer, and I will call, if you will let me 
know what time would be convenient. If you have no insurance ex- 
piring at present I would be pleased to have you keep my letter on 
file for future reference, and quote some rates when the time comes. 

If our executive committee wish any additional information in 
reference to this individual your correspondent will endeavor to sup- 
ply them. 


There is a great amount of dissatisfaction among the offices owing 
to the fact of our association requiring the stamping of daily reports 
or abstracts. Many think either one or the other should certainly 
be the rule. As it stands you have your choice, to be sure, and 
choose the abstract, for somehow the abstracts capture the business. 


The United States Casualty Campany have appointed T. E. Mal- 
coim and Eli Sheldon managers for Philadelphia, vice Sidney E. 
Hutchinson, resigned. Mr. Hutchinson remains with the company 
as special agent. 

The Northwestern Mutual Life Insurance Company have appointed 
S. C. Meade general agent for Delaware and Chester counties, with 
headquarters at Chester, Pa. 


THE SOUTHERN FIELD. 


Though somewhat insignificant, as insurance companies go, the 
Atlanta Home has succeeded in completely monopolizing the under- 
writing attention of this field for the last week, and the end is not yet. 
It has been told in these columns how its secretary and active head, 
Joel Hurt, being a candidate for Councilman, made a bid for ‘the 
plaudits of his fellow citizens by cutting the rate on public school 
buildings below the schedule of the S. E. T. A., of which his company 
was then a co-operating member. The success of this move as a 
political coup d’etat was demonstrated by the election held Oct. 5, at 
which he was defeated by more than 500 votes. Some of the boys 
have been doing a little figuring, and they are inclined to think that 
the practically solid defection of some 250 insurance votes, which 
were normally his, had something to do with this result. But in the 
meantime the executive committee met and accepted the resignation 
of the Atlanta Home. They also took up the matter of the Kim- 
brough agency in Gainesville, Ga., where this company was said to 
be paying excess commissions and getting the lion’s share of the 
business. The evidence was of such a character that the committee, 
which is considered ultra-conservative, promptly threw open the rates 
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in that little town and the agents are going for the business of the 


Atlanta company hammer and tongs. Special agents are coming in 
from there every day with their grips packed with these policies for 
cancellation, and the war goes merrily on. Now Gainesville is only 
sixty miles from Atlanta, and the executive committee, apprehending 
a spread of the contagion, provided the Atlanta agents with means 
for meeting non-board competition of all kinds. Already heavy can- 
cellations for these companies have set in, and it would not be sur- 
prising if Atlanta is the scene of a pretty respectable rate war before 
this is in type. Mr. Hurt claims that he should be let alone to fight 
it out with the Southern Mutual of Athens, Ga., but managers can 
hardly afford to humor him at the hazard of demoralizing their own 
business. 

A prominent manager who has thoroughly studied the situation 
makes this interesting comment: 

The Atlanta Home’s attitude toward the Southern Mutual is the 
result of disappointment and chagrin because it has not been able to 
build up the magnificent plant which the Athens company has to show 
for its thirty odd years of underwriting. Perhaps if this old com- 
pany’s conservative course had been more closely tracked by its 
younger rival the results to-day would have been more satisfactory. 
A look at its statement for Jan. 1, 1898, shows a falling off in assets 
since Jan. 1, 1893, from $763,317 to $759,604, and its total income, 
which in 1893 was $332,227, was only $168,209 in 1897. Under these 
conditions it seems sheer madness for the company to invite a fight 
with one of the State’s most popular institutions. Especially when 
the most enthusiastic of the Atlanta Home’s friends would hardly 
care to back Secretary Hurt for the “Popularity Stakes” on any 
course. Their withdrawal from the Atlanta Exchange and the Com- 
pact means that their business will be open to competition as was that 
of the Williamsburg City some years ago, and as is that of the Ger- 
mania to-day. It will reduce the income and increase the liability of 
every company, including the Atlanta Home, and do no possible good 
save to convince Mr. Hurt that he cannot dictate rates as he has been 
doing car fares and transfers. I am convinced that it will make it 
impossible to maintain ratés in this city, and that possibly the de- 
moralization may extend to Savannah, Augusta, Macon and Colum- 
bus, where Mr. Hurt will doubtless inaugurate the same fight. In 
addition to this he has embittered the local agents against his com- 
pany and they will talk it down to his customers. The special agents 
will not be slow—as some have already done—to make the company 
unpopular with the agents, and as a result many will let its business 
slump and shelve it altogether. I am reliably informed that one of 
the prominent stockholders has already expressed himself as dis- 
gusted with the course this company is pursuing in antagonizing its 
associates in business. 

Experienced underwriters here laugh at the suggestion that the At- 
lanta Home, or any one else, can make any headway fighting the 
Southern Mutual. This old institution not only has a reputation 
which enables it to skim the cream of the State’s business, but it has 
been so conservatively managed that the interest on its invested assets 
just about pays its losses, as is evidenced by the fact that it pays its 
policyholders dividends ranging from sixty per cent to eighty-five per 
cent, besides the fifteen per cent paid its agents and expenses. In case 
of a fight on its business it would only be necessary to slightly de- 
crease its liability to enable it to pay a dividend of one hundred per 
cent, thus making the policyholders a present of their insurance. In 
addition to all this, the tariff people have only the kindliest feeling for 
the officers of the Southern Mutual, as they have always done busi- 
ness on a high plane and have rendered great assistance in keeping 
down vicious legislation. 


Though the agents of North Carolina still continue to agitate the 
Stock-Mutual question, managers here do not seem at_all disturbed 
over the matter. There are expressions of general regret at what is 
considered a bad break on the part of Secretary Dewey, of the 
Niagara, in planting his company in the same agency with the Jocal 
concern, and his friends think he will not allow matters to remain 
long in this shape. 

The loss of the Central Railroad line by the Prendergast agency of 
Savannah is not causing any tears in this city. The persistency with 
which he pressed the abolition of the full coinsurance clause and re- 
duced rates before the executive committee disappointed many of his 
friends, who thought he should have displayed more underwriting 
independence. In fact there seeins to be a quiet feeling of gratifica- 
tion that the Harrisons got possession of the line. 


Since the above was written the Atlanta rate war has come and 
gone. 


It was short, but sizzling, and it only took two days of it to 
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convince the Atlanta Home and the agents of all companies that if 
war wasn’t hell it was near it. Naturally the preferred business of 
the Atlanta Home was the shining mark for all agents, but it is said 
that the local company succeeded in getting some right nice plums, 
too. Monday afternoon, in a conversation with Local Agent Clem 
R. Harris, President Hurt indicated his disposition to consider peace 
negotiations, and at his suggesticn Peace Commissioners Thomas 
Egleston and J. S. Raine were appointed to confer with Mr. Hurt. 
As a result hostilities were suspended that afternoon, and a fuller 
conference Tuesday morning eventuated in the Atlanta Home coming 
into the South-Eastern Tariff Association as a full-fledged member. 
Managers and agents are happy over the result, and there is much 
felicitation all round. 








CORRESPONDENCE. 


OHIO. 


[From Our Own CORRESPONDENT. ] 


One of the oldest life insurance men in Columbus in the point of service 
is Jason McVay, superintendent of agencies for the Central States for the 
Union Central Life. He has been in the harness twenty-five years, fifteen 
of which has been spent in the interests of the Union Central. He has 
been located in this city since 1875. He says the business of his company 
in this territory so far is fully up to that of last year, and he expects it to 
come out ahead at the end of the year. Its splendid record has made it a 
power all through the Central and Western States. 

James Thompson has just recently been appointed Ohio manager for the 
Hariford Life Insurance Company, with offices in the Mazetti building, 
corner High and Gay streets, Columbus. He represented the company a 
short time as local and general agent here, and his good work warranted 
the company in making the promotion. He has appointed W. S. Bice as 
general agent for Central Ohio, and also has a special man on the road 
looking after other agencies. 

W. T. Price, who took hold of the Travelers’ work in Columbus some 
time ago, is building up a handsome and substantial business for his 
company. He has cleared out all the poor risks he found on the books, and 
now has his work classified by wards and districts in order that he may 
give it proper and faithful attention. 

Frank T. Miller and William E. Weakley, under the firm name of Miller 
& Weakley, have been appointed general agents of Central Ohio, of the 
Mutual States Life, by Manager E. W. Christy. They are both young men, 
and are making a good start in the business. E. H. Gilkey is now a special 
agent with headquarters here. He says he finds the outlook for the life 
insurance business very encouraging throughout the State. 

C. A. Pryce, formerly of Columbus, ‘has been made special agent of the 
Standard Life and Accident with headquarters in the Lemcke building, 
Indianapolis. O. M. C. 

COLUMBUS, O., October 10. 








NEW ORLEANS. 


[From Our Own CorRESPONDENT.] 


The local board continues to do good work, and its influence is being 
materially felt in the interest of good practices and more friendly feeling 
among the fraternity here. At the last regular meeting of the board, held 
some two weeks since, matters of much interest were transacted, includ- 
ing the withdrawal of a resignation, report of the trial committee which 
had adjudged the first violator of rates and rules as guilty, and several 
recommendations in reference to rates to the executive committee of the 
S. E. T. A. At a subsequent special meeting called for that purpose, 
Agent A. A. Woods of the German of Freeport and other companies who 
had been operating outside of the board, and without regard for the rates 
thereof, if report be true, applied for and was granted reinstatement. This 
leaves only the agents of the Continental, Westchester, Germania of New 
York and Merchants and Manufacturers of Baltimore, and two local com- 
panies, the Lafayette and Firemens, outside of the board, which is now in 
good .working order and promises to do much good toward the promotion 
of good practices and better feeling among interests here. 

Marshall J. Smith & Co. having resigned the general agency for Louis- 
iana of the Providence Washington, on account of the recently enforced 
strict rule of the S. E. T. A. in reference to general agencies and local 
business, General Agent C. E. Angell, who already handles the Texas 
field, has had this additional field added to his territory, and has ap- 
pointed Dan A. Rose as local agent for the company. 

The appointment of Fred. Marks as general agent for Louisiana of the 
Manhattan Fire has caused a great deal of speculation here, in view of the 
fact that he but recently gave up the same position for several strong As- 
sociation companies, all of which he still represents as local agent. Agent 
Marks is considered too strong a man and one of too good judgment to ac- 
cept such a commission unless he was assured of his position with the 
companies he has represented so long, but the rule of the S. E. T. A. has 
thus far been strictly enforced, and others who have given up their excess 
commission in accordance therewith are eagerly watching the effect of his 
move. 

Agents of the Virginia State, Virginia Fire and Marine and other com- 
panies affected by the reciprceca] feature of the recently enacted insurance 
laws of Louisiana, which require a large deposit to be made by these com- 
panies in order to continue their business in the State, are just now specu- 
lating as to whether the companies will continue their business here under 
the circumstances. There seems to be little doubt that the Georgia Home 


THE SPECTATOR 





[ Thursday 


will make the deposit of $25,000 required and continue, but we have not 
yet heard of the decision of other companies interested. 

R. L. Emery, of the firm of Macon & Emery, has recently returned from 
a trip East on combined business and pleasure. Mr. Emery usually has 
something good ‘‘up his sleeve’? when he takes one of these trips, and 
though he dogs not admit anything new, we hear rumors of another strong 
company to be added to the already good list for the agency. 

Visiting officials are as scarce as hens’ teeth just now in this city, owing 
no doubt to the rumors of yellow fever and quarantines now being en- 
forced against us which make it almost impossible for one to get out of 
New Orleans when once they are in. Here we hardly know there is any 
excitement, and would not even know of the existence of any fever, if 
such there really is, were it not for the stoppage of business caused by 
these outside quarantines. OCCASIONAL. 

NEW ORLEANS, LA., October 8. 





BUFFALO. 
[From Our Own CoRRESPONDENT.] 


The fire insurance agency of Gibson T. Williams has consolidated with 
that of Clark & Groves since the retirement of Charles E. Mitchell from 
the former agency. Mr. Mitchell has not located yet, but is thinking of 
returning to special agency work, in which he formerly made a fine repu- 
tation. 

There is a visible softening of the lines of war between the fire board 
and the non-board agencies, and there appears not to be anything lacking 
now but the complete adjustment of similar differences in New York, 
which is supposed to be assured. With this done to the general satisfac- 
tion, the Buffalo outs will then fall into line if they are handled with tact. 
All the non-board agencies but the American are willing to return. As it 
is the agents say without hesitation that they are as well off out’as in so 
long as the American stays out. The exact attitude of the American is 
not known, but it is looked on as not bent on murder and suicide. Mean- 
while the chaos in fire rates remains unbroken, and everybody is trem- 
bling. There will be many more consolidations before spring if the war 
goes on. 

R. M. Shayne, general agent of the Brocklyn Life, has gone to Phila- 
delphia to take up work with the Equitable, with which company he wus 
formerly connected. 

Superintendent Golfin, of the Prudential agency here, has taken the as- 
sociate management of the Union Central Life, in connection with Mr. 
Wright. 

The chartering of so many of the middle-sized wooden vessels, both 
steam and sail, for the coast trade has relieved the situation on the lakes 
in many ways. These vessels were depreciating in value very rapidly on 
account of the advent of so many large steel bottoms, and it was feared 
that they could not be insured next year at all unless some special business 
could be found for them. There was talk of putting up the rates so high 
that they could not insure and would be obliged to carry their own in- 
surance, which would drive them out of business. Losses on the lakes 
continue comparatively light, and but for the fact that one syndicate suf- 
fered severely in the spring it looks as though something might be made 
in both hull and cargo insurance all round. CATARACT. 

BUFFALO, October 10. 


THE NORTHWEST. 
[From Our Own CorRESPONDENT.] 


The St. Paul insurance field is disturbed beth by conflict within the fold 
and pernicious activity on the outside of the board. Non-board agencies 
flourish and increase while the faithful board agents frequently have it 
thrown up to them that they are like clerks in a department store and 
have to receive their instructions from the manager, and have no voice in 
the management of their own business. They say they have no complaint 
to make of the present manager, for he is well qualified, but they do com- 
plain of being governed by him, and he in turn being governed from Chi- 
cago. The result is a one-man power, and even if it is properly exercised 
it becomes oppressive. Hence there is an increase in the non-board 
agencies, and the unreconciled of that persuasion view the situation with 
the ‘‘ghoulish glee’’ we sometimes hear about. Rates are somewhat de- 
moralized in consequence. The jebhbers are increasing their stocks and 
are placing more insurance, but the business would be only fair with no 
disturbance in rates. As there is disturbance, the situation is unsatis- 
factory. The effort of the agents to maintain a dual-agency rule is work- 
ing fairly well. There have been some cases where it has been violated, 
but in the main it has worked as well as could be expected. 

M. F. & J. F. Kane of St. Paul have sold their business to F. H. Sabin 
& Co. : 

Richard L. Gorman has been appointed agent of the Phoenix in St. Paul, 
succeeding M. F. & J. F. Kane. 

C. W. Kibbey, State agent, has appointed Berkey & Co. of Minneapolis, 
agents for the Pacific. 

O. E. Greeley of Minneapolis has been appointed a member of the execu- 
tive committee of the Fire Underwriters Association of the Northwest. 

It is whispered that the Millers and Manufacturers of Minneapolis has 
taken the insurance on the St. Paul store of Browning, King & Co. at cut 
rates. The Millers and Manufacturers are members of the local board in 
Minneapolis, in good standing. 

The Millers National of Chicago has appointed John Hoppin, Jacob 
Stone, the Gale Agency and the Minneapolis Trust Company, all of Min- 
neapolis, their agents for the purpose of writing line grain. 

The Gale Agency of Minneapolis has resigned the American of Balti- 
more, the Manufacturers and Merchants and the Helvetia. Powers & Con- 
roy have taken the Manufacturers and Merchants, and P. D. McMillan the 
Helvetia. 

The Gale Agency has also resigned the Metropolitan Plate Glass, and 
has taken instead the Atna Indemnity Company. 

W. A. Barnes & Co., Minneapolis, have secured the Phoenix Assurance 
of London. 

There is little of note in the insurance field in Minneapolis. Rates are 
being fairly well maintained, and there is little tendency to kick over the 
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Non-board agencies are not many nor especially aggressive, and 
some large lines that in other years were written outside are now safe 
within the board. Country grain business is pretty well over, and so far 


traces. 


as can be learned was generally at board rates. There has been very little 
terminal grain written so far. 

John Hoppin, of Minneapolis, has added the Law Union and Crown to 
his list. 

The Thuringia has moved from Jacob Stone, Minneapolis, to J. F. Cal- 
houn. : 

O. M. Laraway & Son, Minneapolis, have the Home Fire of Baltimore. 

F. Tebvey of Lacrosse has bought the N. R. Thompson agency in Min- 
neapolis. 

Duluth, Minn., has been rerated, the new rates being on the same basis 
with Minneapolis. 

The Pioneer Life Insurance Company, of Luverne, Minn., has amended 
its articles of incorporation to permit its doing a casualty business on the 
assessment plan. 

The Greenwich Insurance Company of New York has established an 
agency in Crookston, Minn. 

The Corser-Belknap agency in Minneapolis has been changed to the A. 
L. Belknap Agency. 

The Continental Fire of New York has changed its agency at Duluth, 
Minn., from Little & Nolte to Davidson & McRae. 

Richard T. Yund of Chippewa Falls, Wis., has been transferred by the 
New York Life to Davenport, Iowa. 

The Northwestern Life Association of Minneapolis has secured Wallace 
Campbell for a director, and he will also become vice-president. The busi- 
ness has become so large as to require another active official besides the 
president. 

The Agricultural Insurance Company will remove its offices from Madi- 
son, S. D., to Sioux Falls. 

A. G. Whitney, of St. Cloud, Minn., has been appointed agent for the 
Northwestern Mutual Life of Milwaukee. 

It is reported the insurance companies which suffered in the recent fire 
in Bismarck, N. D., will sue the Northern Pacific Railway, as the fire 
originated in the warehouse of that compary. It is understood Attorney 
k. W. Barger, of Chicago, will have charge of the insurance companies’ 
cases. 

A. G. Coon, representing the Metropolitan Insurance Company at 
Winona, Minn., has been transferred to Eau Claire, Wis. Por. # 

MINNEAPOLIS, October 10. 





THE PACIFIC COAST. 
[From Our Own CorRESEFONDENT.] 


Reduced rates are being enforced all along the line by the Board of 
Fire Underwriters and return premiums are being paid. The average 
reduction is about twenty-five per cent., and was agreed upon last July. 
Fire losses in San Francisco are up to last year’s mark, and all over the 
rest of the coast are muck higher, a condition of affairs which is a dis- 
count on the comfort afforded by the knowledge that the underwriters are 
at peace among themselves. The total coast losses to August 31 for 1897 
were $2,776,000, and for this year $3,790,000, a difference to the bad of over 
$1,000,000. 

The Connecticut, which has for so long shared offices with the Northern 
and Queen, has new quarters of its own. I1t has been alone in the field for 
a year already, but continued to share the offices of its old associate. 
Both changes have proved beneficial. The Norwich Union, which was 
formerly with the Roval, has moved also, and now has fine offices in the 
New Zealand Insurance Company’s building. 

Insurance men are taking a lively interest in politics. J. D. Maxwell is 
a member of the Hundred Democrats who, in searching for an honest 
convention to nominate city and county officers, organized for active 
work. Isidor Gutte is a member of the same convention, and is very 
likely to become a Supervisor. J* E. Edwards, proprietor of The Coast 
Review, has been nominated for Railroad Commissioner on the Republican 
ticket. 

Charles R. Gilbert, former manager of the Montana compact, has been 
appointed special agent for Balpur, Guthrie & Co.’s companies. 

Beween $25,000 and $30,000 collected by Insurance Commissioner An- 
drew J. Clunie under the agreement made in New York that the other 
State companies should pay a one per cent. tax from the time he assumed 
office, will be turned over to the Board of Fire Commissioners in a few 
days. The money is to be expended in the improvement of the department 
by providing some new fire engines and other apparatus, thus increasing 
by so much the efficiency of the department. 

The Home Insurance Company has lost its suit brought by L. T. Allen 
of Santa Rosa. The company resisted payment, alleging that as the house 
was used for immoral purposes it was not a ‘‘dwelling’’ within the mean- 
ing of the law. Judgment has been given for $2,200 against the company. 

A. H. B. 


SAN FRANCISCO, Oct. 4. 











COMMUNICATIONS. 





Inspection That Inspects. 
[To tHE Epitor or THE SpEcTATOR.] 

There are two kinds of inspection in the fire insurance business. One 
kind is a makeshift, and the other is the genuine article. There is as 
much difference between the two as there is between night and day. The 
insurance companies of this country seem to think that they have a suffi- 
cient system of inspection now in operation, judging from their apathy 
along this line. Very many of them when this stbject is presented, 
readily agree to the merits of such a system, and generally claim that 
they are depending largely upon just such a system for the little profit 
the business brings. If questioned more closely it turns out that their 
“‘system’’-is after all but a farce, and turned over to an employee whose 
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time is already fully engaged. Such we know to be the case with a few, 
and we have every reason to believe it is the case with a large majority. 
There is no branch of the fire insurance business to-day that, from the 
standpoint of the stockholder, is so much neglected and so fatal if 
neglected. It would be far better if the fire insurance companies would 
see their lack of information along this line, and take immediate steps to 
correct the same. The “system” they are depending upon is generally 
about as follows: They have one capable field man, whose duty it is to 
appoint agents (often not being very particular about who it is, which, by 
the way, increases the necessity for inspection); settle losses as they 
occur in a certain territory (and they come in fast enough if no business 
is inspected); and do any and every kind of work in connection with the 
field they handle, which includes collection of agents’ balances and inspec- 
tion, of course. Now, how much time can this man give to inspection 
after attending to all these other matters and cover several States? The 
foolishness of it is at once apparent. Sometimes when a risk is on the 
railroad, and in a town, and especially requested by the home office, the 
special agent will walk around and simply look at one, and return the 
inspection with a general idea indicated on his slip of the exposures. 

This is a long ways from an inspection that inspects. If a man were 
kept busy always going systematically from agency to agency, and from 
county to county, measuring the buildings insured, note down the same 
accurately with his estimate of the value according to some established 
rule, this we would call something like inspection. These matters should 
all be reported to the home office, together with a written statement at 
the close of the work for that agency, noting the policies to be reduced, 
those that will stand increasing, and such other points of vital interest as 
may have appeared, including, of course, the moral hazard of each risk 
and the morals of the agent himself. This is the work I claim is not done, 
but that ought to be done. I am glad to see that one or two companies are 
commencing this work. 

The only excuse that can be offered why this work is not properly done, 
is the expense it would necessarily entail. I do not know of any good 
thing in this world without some expense, and sometimes the most expen- 
sive things are the best and most important. If some plan could be 
inaugurated by the united companies interested in their regular associa- 
tions for the common good and at a common cost, the expense would be 
virtually eliminated. But as it is now each company is doing one of two 
things: Either they are trusting to the information of the daily report, or 
to the special agent to do inspection while already overworked, or to com- 
mercial ratings, or to all of these and a few other things, all together not 
being satisfactory. And this they call a satisfactory system of inspection. 

Has this been satisfactory? Glance at the records. See the steady 
stream of losses that continue to pour in, losses that would in many 
instances be avoided by an occasional judicious cancellation or reduction 
of amount insured. Nothing is more prolific of fires than carelessness 
along these lines. Overinsurance, if neglected by the company, is often 
encouraged or likewise neglected by the local agent, and is a constant 
temptation to the assured, which sometimes cannot be resisted. This is 
fatal to success and dividends, and a great cause of hard feeling, lawsuits 
and valued policy laws. Because many companies have succeeded fairly 
well up to this time without accurate and systematic inspection is no argu- 
ment against it. How much greater would have been their success with 
inspection? Because our mistakes do not ruin us, is no argument in their 
favor. There was once a time when such things as three-quarters value 
clauses, iron safe clauses, and coinsurance clauses were not known. But 
the time has come when they are necessary. The times are changing, and 
we must change with them. A fire insurance company that takes a risk 
without a full and accurate knowledge of all the facts in the case 
obtained by some disinterested inspector, is like the man who bought the 
pig in a bag, and, after buying, found to his astonishment that the pig 
was too small to grunt, but not too small to die. And so these risks are not 
"too small to burn, and after the fire the losses appear large enough. 

I hold that energetic and capable men can be employed by the companies 
interested to do this work satisfactorily and at very moderate salary, and 
that if the plan is once adopted it will never be abandoned. One small 
loss prevented in each agency by this means will much more than pay all 
the expense of the work done at that agency, besides leaving information 
on file with the home office that will be invaluable for many years to 
come. 

The visit of an inspector is an education to the local agent and generally 
doubles his usefulness. It advertises the company sending him in the best 
possible way in that section. 

During nearly seven years’ experience in the fire insurance business it 
has never been my good fortune to see but two inspectors duly commis- 
sioned by their companies to do the work of inspection and nothing else, 
and one of these was authorized to omit certain risks when they were very 
far away. The remote risk is the one most needing inspection, for, as a 
general thing; not even the local agent has seen it himself. I had the 
opportunity a short while ago to help make an inspection of four counties 
which occupied about four months, and represented one average agency for 
a company that did a good deal of country business. When the work was 
done it was marvelous to glance through the little red-back book which 
had been carried in a side pocket for four months and see the numerous 
and valuable data jotted down there, which was of so much value to the 
company interested. I make the prediction that within ten years from 
now there will not be a single reliable stock company bidding for the fire 
insurance business of this country without at least one regular inspector 
constantly at work, and at no other work. R. P. RIxey. 

CULPEPER, VA., October 8. 








Insurance Commissioners of Vermont. 
[To tHE Epitor oF THE SPECTATOR.] 


This afternoon I turn over to my successors the books and papers of this 
office. Your journal and other valuable publications should in future be 
sent to either the Hon. Fred A. Howland, Secretary of State, Montpelier, 


Vt., or Hon. John L. Bacon, State Treasurer, Hartford, Vt., as they are 
the new insurance commissioners. 

On page 9 of our Insurance Report,.a copy of which was sent you on 
publication, you will find that we recommend the creation of a separate 
department under a single head. 


The matter may be taken up by the 
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present Legislature, and, if anything comes of it, you doubtless will be 
kept informed. There are several insurance men in the House and Senate, 
who realize the inconvenience of two places of business, with records sepa- 
rated, and they propose to legislate so as to make a change for the better. 
This is the only State in the Union having two insurance commissioners. 
Thanking you for past favors, I remain, yours truly, 

BURLINGTON, VT., October 6. CHAUNCEY W. BROWNELL. 


INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Walter Funk, an assistant for the Metropolitan at Louisville, Ky., has 
been made superintendent at Cairo, IIl. 








—Birmingham, Ala., has been opened up by the Metropolitan, with 
George C. Jepson superintendent in charge. 


—Metropolitan recently promoted Assistant John T. Dunning of Kansas 
City to the superintendency of Burlington, Ia. 


—Dayton, O., misses William H. Smith, who has been transferred by the 
Metropolitan to the superintendency of Zanesville. 


—Weston Burton has been promoted by the Sun Life from an assistancy 
at Memphis to Superintendent at Birmingham, Ala. 


—Tippecanoe, Ind., is now handled for the Metropolitan by Superin- 
tendent James F. Allen, transferred from Burlington, Ia. 


—Quincy, Ill., has as its superintendent Jacob L. Hollocher, promoted by 
the Metropolitan from an assistancy in the St. Louis Middle district. 


—J. D. Nix has been promoted by the Life Insurance Company of Vir- 
ginia from the superintendency of Algiers, La., to that of Charlotte, N. C. 


—Metropolitan has transferred P. W. Northcott from the superintend- 
ency of Englewood, Chicago, to New York west, succeeding James Ste- 
venson. 

—H. R. Raiguel, Jr., has resigned as superintendent of Philadelphia No. 
1 for the Prudential, and is succeeded by C. C. McAron, transferred from 
Boston No. 2. 

—-Assistant Robert J. Cogling of the Metropolitan is feeling highly elated 
at the handsome new quarters provided for him in the Dolon building, 
Mauch Chunk, Pa. 


—F. A. Blevins has resigned the superintendency of the Sun Life for 
Clarksville, Tenn., and is now an assistant for the Western and Southern 
at East Cleveland. . 


—Ernest C. Reed is now superintendent for the Metropolitan in the 
Fnelewood district of Chicago. He rises from an assistancy in the Chicago 
Middle superintendency. 


—Frederick Wehde, an agent of the Prudential at Milwaukee, committed 
suicide in that city last week by taking prussic acid. He left a letter at- 
tributing his troubles to drink. 


—A dose of straight canvass is highly recommended as the best remedy 
for that tired feeling which many agents experience when the superin- 
tendent criticises the lack of increase. 


—Lapses can best be prevented by urging the wisdom of keeping the 
policy in advance payments. When times are good and wages regular 
urge the necessity of preparing for days of trouble. 


—August payments of death claims by three leading industrial com- 
panies amounted to $1,170,916, apportioned as follows: John Hancock, 
$148,755; Metropolitan, $632,567; Prudential, $389,594. 

—Peter J. Ford, president of the recently organized Economic Insurance 
Company of Wilmington, Del., has purchased a site in that city for $15,000, 
on which it is proposed to erect an office building for the use of the com- 
pany. 

—The staffs of the six Chicago districts of the Metropolitan, accompanied 
by their wives and sweethearts, took a trip by the lake route to Milwaukee 
op. Saturday last, on the invitation of D. P. Welch, division superintendent 
of the ordinary department. 


—The superintendent of the John Hancock at Newark, N. J., has been 
put to the necessity of advertising that a Mrs. M. S. Eccles is no longer 
authorized to represent the company, and advising policyholders not to pay 
her anything on account of their policies. 

—The central offices of the Life Insurance Company of Virginia in New 
Orleans have been removed to the Mechanics and Traders Building and 
three branch offices established. William Rogers and J. H. W. Brandt 
have been promoted to assistancies at Algiers. 


—On September 24 General Supervisor Rogerson of the Life Insurance 
Company of Virginia gathered the company’s forces in New Orleans to- 
gether and banqueted them as a tribute to the success of Superintendent 
C. C. Colley in winning the inter-district competition. ; 
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NEWS OF THE WEEK. 


Dr. Fricke Coming to New York. 

On Saturday last Dr. William A. Fricke placed his resignation as Insur- 
ance Commissioner of the State of Wisconsin in the hands of Governor 
Scofield, to take effect on the 15th inst. Mr. Fricke has accepted the posi- 
tion of general manager in New York for the Union Central Life, recently 
vacated by Archibald C. Haynes, and will assume his new duties about the 
20th inst. His successor as Commissioner of Wisconsin will probably be 
Emil Gillijohaun, the present deputy and the Republican nominee for the 
office to be voted for at the November election. Mr. Fricke has displayed 
great energy in administering the affairs of his office, and will doubtless be 
equally successful in his new vocation, to which he will be most heartily 
welcomed. In accepting the resignation Governor Scofield said: 


Though it may be somewhat informal, I desire in this connection to say 
that I feel your resignation as a loss to the State as well as to your official 
associates. Under your administration the office of Insurance Commis- 
sioner has become one of the most important of the State offices, and 
State regulation of the insurance business has been elevated to a plane of 
wide influence and great usefulness. ‘The service that you have rendered 
the people of the State in thus establishing just regulation of and a 
proper relation between the public and the great insurance companies will 
not soon be forgotten. 





Mercantile Benefit Association to Dissolve. 

THE few remaining members of the above-named association, having its 
headquarters in New York City, have been advised by circular of the 
intention of the directors to legally dissolve the corporation and wind up 
in an honorable manner. Arrangements have been made with the Hart- 
ford Life to insure the remaining members, subject to their being able to 
pass a satisfactory medical examination, at a low rate of premium for the 
first year, no commission to the Mercantile’s directors being given. After 
the first year the rates will be near those at present in use by the Mercan- 
tile at attained ages. 

The Mercantile Benefit was organized in 1877, and for some years did a 
prosperous business, but for the past seven years has been constantly in 
trouble. An examination by the New York insurance department as of 
January 22 last showed assets of $19,046 and liabilities of $35,504. Its 
membership, which at the end of 1891 was 2623, fell to 1244 at the close of 
1897, and is now less than 800. John W. Jacobus, formerly United States 
marshal, is president of the association. 





The Actuarial Society of America. 
THE fall meeting of this society was held at Worcester, Mass., on Thurs- 
day and Friday of last week, completing the tenth year of its existence. 
The sessions were presided over by Bloomfield J. Miller, president, with 
his accustomed ability, and a goodly number of members were present. 
From the usual presidential address we quote the following interesting 
paragraphs: 


Any investigations bearing on the practical operation of cash surrender 
values, loans on policies, extended insurances, the comparative death 
rates to be expected on large insurances as compared with small, or on 
policies issued at extreme ages, either high or low, as compared with poli- 
cies issued at the more central ages, or upon endowment policies and life 
policies, or upon deferred dividend policies as compared with annual divi- 
dend policies, cannot fail to be of interest and value to all actuaries who 
may have access to them. 

I do not wish to occupy too much of your time with this address, which 
is only intended to be suggestive; but as an evidence of my sincerity I 
will communicate very briefly the results of several investigations that I 
have made recently into the experience on some of the above points of the 
company with which I am connected. That company for many years has 
paid cash values on application, but did not guarantee cash values until 
1887, and then only guaranteed them on what it calls its ‘“‘convertible’”’ 
policies. The annual dividends on such policies for the first ten years are 
applied to the purchase of dividend additions to the sum insured; but the 
guaranteed cash surrender value is at all times equal to the full American 
experience 4 per cent reserve on the original policy, and at the end of the 
tenth or of any succeeding fifth policy year the guaranteed cash value 
includes the full reserve on all existing additions, so that at those periods 
the company has no surrender charge. I did not notice any exceptional 
tendency on the part of the holders of these ‘‘convertible’’ policies to take 
cash values during the first nine years when the company was always 
able to secure a reasonable surrender charge out of the value of the divi- 
dend additions; but I was somewhat apprehensive that there might be a 
high percentage of surrenders at the end of the tenth year. The fact is, 
however, that less than 5 per cent of these policies (issued in 1887) which 
were in force at the beginning of 1897 were surrendered in the tenth year. 
In 1895 the company commenced guarantceing cash values for all its poli- 
cies, extending the same guarantees to policies which were issued before 
that date and increasing the loan privilege from one-half of the reserve up 
to the full cash surrender value. I have watched carefully for any indica- 
tion that this action has materially affected the persistency of the com- 
pany’s policies; but up to this date I have failed to see that it has done so. 

I have recently made two rather brief and hasty investigations into the 
company’s mortality experience on policies issued for more than $10,000, 
and policies issued at ages above 60, with the following results: 

I commenced with the year 1880 and selected every policy for more than 
$10,000 issued from the beginning of that year to the end of 1894. I had 
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thus the. experience of what might be called a small company fifteen years 
old, which had issued no policy for less than $10,000 and no policy for 
more than $25,000. Summing up the experience of the fifteen years, I 
found that the total amount of risk was equivalent to $33,520,850 for one 
year; that the expected loss by the American Experience Table of Mor- 
tality had been $463,190, whereas the actual loss had been only 42.4 per 
cent of the expected loss, or, $196,500. 

The other investigation covered the company’s experience for the years 
1891 to 1896, inclusive, on all policies issued at ages above 60, and included 
such policies which were issued before 1891, but were in force during the 
whole or any part of the period covered by the examination. I found that 
on policies less than six years old, the expected loss by the American Ex- 
perience Table had been $212,409, whereas the actual loss had been $109,- 
650—only 51.6 per cent of the tabular rate. The rest of the experience, 
being upon policies more than five years old and less than thirty-three 
years old, showed an actual loss equal to 99:4 per cent of the tabular rate; 
the total figures, including all years of membership from the first to the 
thirty-second, inclusive, beings as follows: Expected loss by death, $622,- 
620; actual loss, $517,317, which was only 83.1 per cent. of the tabular rate. 

The following gentlemen were unanimously elected to full membership 
on recommendation of the council: T. G. Ackland, A. F. Burridge, H.Cock- 
burn, David Deuchar, A. Hendricks, C. D. Higham, W. Hughes, W. J. H. 
Whittall, E. Woods and F. Bertrand Wyatt. 

Minutes concerning the deaths of George Ellis, of the Travelers; Joseph 
Hussey Sprague, of the Etna Life, and George William Phillips, of the 
Equitable Life of New York, were adopted. 

An amendment to the constitution providing for a change of the date of 
the annual meeting to the first Thursday after the fourteenth day of May 
in each year was approved and then the following new papers were read: 
“Individualism versus Communism in the Conduct of a Life Insurance 
Company,” by A. A. Welch; ‘‘An Equitable Method of Determining Paid- 
up or~€ash Surrender Values,’”’ by D. P. Fackler; ‘‘General Principles,’’ by 
Emory McClintock; ‘‘Formula of Contribution to Surplus,” by G. L. Plum- 
ley, and ‘‘Bond Value Tables,’’ by S. S. Hall. Discussion of papers read at 
the previous meetings filled up the balance of the time. 

The society was entertained by the State Mutual Life, luncheon and 
carriage drives being provided. The usual banquet was held on Thursday 
evening at the State Mutual restaurant, when speeches were made by 
Rufus B. Dodge, Jr., Mayor of Worcester; A. G. Bullock, Dr. Albert Wood 
and Henry M. Witter, of the State Mutual Life; Thomas B. Macauley, 
John M. Holcombe, Walter S. Nichols, William E. Starr and William D. 
Whiting. 





In Memoriam—George Ellis. 
AT a meeting of the board of directors of the Travelers Insurance Com- 
pany last week the following minute was adopted: 


George Ellis served the Travelers Insurance Company faithfully twenty- 
seven years. At the time of his death, in the midst of his great usefulness, 
he was its secretary, its actuary and a member of its board of directors. 
He is mourned by his associates, to whom he was strongly attached, be- 
cause he was an honorable, incorruptible Christian gentleman, true to his 
friends, kind and considerate to all his fellow men, devoted to the church 
he long served as an officer, faithful to duty and fearless in public office. 
Thus he merited the high respect yielded him by the community in which 
he spent his life and the love of those friends and neighbors who were 
admitted to closer companionship. He bore his last painful and hopeless 
illness without a murmur, and met his death with the quiet courage 
which marked his life. His associates, members of this board, desire the 
corporate records to contain some expression of their respect for the high 
character of George Ellis. They, thereforé, direct that this minute be 
extended with the record of this meeting, and that a copy of it be 
engrossed, signed by the president and secretary and delivered to his 
family. 





Reinsurance Policies and the Stamp Tax. 
THE New York Board of Underwriters last week sent out the following as 
the latest ruling of the Commissioner of Internal Revenue relative to re- 
insurance: 


Referring to previous circulars, June 28, July 22, 23 and 26, and Nos. 5, 
6 and 7, the committee have now to report that the counsel of the board 
advises that the following decision has recently been given by the Com- 
missioner of Internal Revenue: 

“There are two forms or manners of conducting reinsurance. First, by 
general contract or written agreement, whereby the acceptance of a risk by 
the first company immediately binds the second, or the same effect is 
produced by entries for specific causes. In neither circumstances is a 
policy issued. 

“This form of reinsurance is exempt from taxation. It represents a 
cession made by the insuring company to the reinsuring company of a 
certain portion of risk taken, and for which a policy has been issued by the 
insuring company, and as an acceptance by the reinsuring company of 
such portion of the risk as has been yielded to it, and an assumption of 
responsibility therefor, to the insuring company. In these instances the 
reinsurance is not subject to taxation. 

“In case the risk should become extra hazardous in the above instances, 
and an extra premium should be demanded beyond the customary pro- 
portionate part of the original premium, then the extra premium is evi- 
dence that the transaction is not merely a division of the primary risk, 
but is, to the extent of the extra premium, an actual insurance of the 
primary insuring company against an apprehended loss. The extra pre- 
mium is in these cases therefor taxable, and the evidence of this con- 
tract should be properly stamped whether it be a policy or assumed by an 
entry made in a register, or in any other manner. The amount of such 
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extra premium should be set forth, and if the insuring is made in a regis- 
ter the same should be open to inspection of the internal revenue officer. 

“The second form of reinsurance is carried on mostly by agents of com- 
panies for their own conveniences, and in every distinct and separate case 
there is a policy issued and delivered by the second company to the first. 
When reinsurance is effected in this manner the policy of insurance issued 
by the reinsuring company is subject to taxation.’ 





The Equitable Life Assurance Society. 

On another page of this issue appears an advertisement of the Equitable Life 
Assurance Society of New York giving the reasons why first-class agents will 
find the Equitable an easy company to work for and also announcing that a few 
positions are open for first-class men. The reasons seem to be very definite and 
satisfactory ones, and we do not doubt but that the company will have an 
abundance of applications. The Equitable has always been known as a good 
company for agents and will continue to do as well for them in the future as in 
the past. With the reputation already achieved by this company throughout the 
civilized world, and, with its splendid line of easy selling policies, it offers 
advantages hard to equal. 





Notes of Companies and Agents. 


The Dutchess County Mutual of Poughkeepsie may enter Massachusetts 
next year, establishing agencies cnly at the principal points. 

A change of plan is contemplated by the Equal Rights Life Insurance 
Association of Albany, N. Y. 

The Commerce of Albany will increase its staff of field men, putting in 
one for the Northwest and another for the Central West. 

F. A. McNamee, Albany manager of the Equitable Life for Northern and 
Eastern New York, announces the appointment of W. W. Shuman of 
Poughkeepsie and of Marshall B. McKinley at Schenectady. The latter 
has been with the New York Life for many years, and is rated high. This 
department will likely produce $3,000,000 worth of business this year, ex- 
ceeding all records for the territory. 

The John Hancock has a new and vigorous ordinary agency at Albany, 
N. Y., in charge of H. M. Seeley, who has a record of nearly $200,000 for 
the period cf its existence-——-six months. Mr. Seeley has done good work 
in the past in the ranks of the Provident Life and Trust and the Pru- 
dential. » Ae 








== 


MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—Home Life will withdraw from Mississippi. 





—United States Fraternity League of Chicago is a new candidate. 

—Maryland Casualty has been admitted to Ohio, having made the required de- 
posit of $50,000. 

—Col. Jacob L. Greene, president of the Connecticut Mutual Life, sailed for 
Europe last week. 

—Northwestern Mutual Life has loaned $125,000 on the Savoy Theatre in 
Chicago at four per cent. 

—The New York Life is erecting a new office building in Paris on the old site, 
land 3 Rue “Le Peletier. 

—John P. Wallis has been appointed general agent at Nashville, Tenn., for the 
National Life of Vermont. 

—York Mutual Benefit Association has been organized at York, Neb., to write 
life and accident business. 

—Charles I. Westerfield, secretary of the Chicago Guaranty Fund Life Society, 
has been visiting New York this week. 

—The connection of E. B. Du Val as adjuster for the New York office of the 
Maryland Casualty Company has been terminated. 

—W. R. Harper, the energetic manager of the Avtna Life at Atlanta, adver- 
tises in another column for a hustling special agent. 

—John R. Day has left the Maryland Casualty to resume his old position as 
manager of the plate-glass department of the Union Casualty. 

—New York Life has transferred J. J. Parks, district manager at Duhuque, to 
Chicago, and M. J. Oliver from Evansville, Ind., to Dubuque. 

—Maryland Casualty has appointed George G. Brown general zgent at Cleve- 
land. He was formerly manager for the Travelers at Pittsburg. 

—In the sixty days ending with September 19 the Mutual Reserve Fund paid 
106 death claims for $708,114; total since organization, $35,274,335. 

—After twenty ‘years’ service with the New York Life, Henry C. Mitchell has 
resigned to represent the Royal Union Mutual Life in Chicago. 

—The accounts of Edward Roussell, formerly secretary of the Fraternal Aid 
Association of Lawrence, Kan., have been found some $2,000 short. 

—Royal Victoria Life of Montreal will shortly remove its Toronto offices to 
new quarters in the Lawlor building, corner King and Yonge streets. 

—Moton D. Moss, late of the Mutual Reserve Fund, has been appointed man- 
ager of the New York city office of the Security Mutual Life of Binghamton. 


-—C. V. Le Craw, of Leuisville, has been appcinted general agent for Kentucky 
by the Americaa Union Life. 

—We are informed that the story recently published by a contemporary to the 
effect that the Illinois Life Association of Chicago will reorganize is entirely with- 


He was for many-years with the Equitable Life. 
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out foundation. The managers of the association express themselves as well 
satisfied with its present prospects, and desire no change. 


—W. L. Hathaway has formed a partnership with Charles K. Newhall, of Albu- 
querque, N. M., and the firm will represent the Mutual Life in New Mexico and 
Arizona,’ 

—Prudential Insurance Company has advised its agents that it will in future 
pay the tax on new policies. It thus puts itself in line with the majority of the 
life companies. 

—Report has it that the Scottish Rite, Knights Templar and Master Masons 
Aid Association of Dayton, O., has gone into the hands of a receiver. Liabilities, 
$60,000; assets, $38,000. 

—At Nashville, Tenn., there has been organized the Nashville Life Under- 
writers’ Club, with W. L. Arthur president; Harry May, vice-president, and W. 
S. Sherman, of the Penn Mutual, secretary and treasurer. 


—T. E. Malcom and Eli Sheldon, from the home office, succeed S. E. Hutchin- 
son as resident manager for the United States Casualty in Philadelphia. Mr. 
Hutchinson will remain with the company as special agent. 

—Col. J. A. Goulden of J. A. Goulden & Son, managers metropolitan district 
Penn Mutual Life Insurance Company, in company with a party of bankers and 
newspaper men, is taking a vacation 1n New Mexico and the Southwest. 


—D. A. Weyer has accepted the appointment of general agent for Western 
Missouri of the Maryland Casualty, with headquarters at Kansas City. He has 
been representing the Union Casualty in the same field for five years past. 


—A hearing is to be given the actuary of the New York Life by the Prussian 
Minister of the Interior at the end of the present month, which will probably 
reopen the whole matter of the operations of American life insurance companies 
in Prussia. 

—Because their annual statements were not filed the Illinois courts have 
enjoined the Order of Protectors, Home Palladium and International Progressive 
from doing business in that State. The last named company ceased doing busi- 
ness entirely about a year ago. 

—Australasian Widows Fund Life is issuing a new form of policy exempting 
from payment of premiums when the insured is either temporarily or perma- 
nently incapacitated, either by accident, bodily injury, illness or mental disorder. 
Premiums are but slightly higher than for ordinary forms. 


—Thos. Pitt Grace, recently of the firm of Ryan & Grace, Brooklyn, has re- 
turned to the Mutual Benefit Life, having accepted the appointment of district 
agent for Brooklyn and Long Island. He has represented the Mutual Benefit 
for a numbex .of years, and is now and has been since September 1 at 62 Me- 
chanics Bank Building, corner Court and Montague streets. 


—The new volume of The Century, which commences with the November num- 
ber, will. be particularly rich in war articles relating to the recent conflict. 
Captain Sigsbee, Lieutenant Hobson, Captain Mahan, Admirals Sampson and 
Schley and Lieutenant-Commander Wainwright will each detail their experiences 
as will also other leading officers of the army and navy. This new series of war 
articles promises to be fully as interesting as those relating to the Civil War 
which appeared in The Century some years ago. 


—fétna Life Insurance Company has appointed Frank Bushnell its superin- 
tendent of agencies, with headquarters at Hartford. Mr. Bushnell has been con- 
nected with the A%tna since 1886, and from 1889 has been a partner with T. J. 
Mumford as metropolitan manager far New York. He is a prominent member 
of the Life Underwriters’ Association of New. York, and is one of the men whose 
absence will be felt. Both he and the company, however, are to be congratulated 
upon the promotion. The New York office of the 45tna will probably be reorgan- 
ized as a result of this change. 

—Under the style of The Preferred Indemnity Association of America a new 
ccmpany has been organized in Chicago, with cffices in the Calumet Building, on 
the mutual plan to write combination policies covering life, health and accident 
insurance. The officers are J. C. Denison, president; A. B. Wilson, vice-presi- 
dent; J. O. Clifford, second vice-president; H. J. Brubaker, auditor; Joseph 1. 
Talbert, treasurer; J. G. Binder, secretary and general manager; George W. 
Shinn, general counsel; Dr. William E. Holland, medical director; Dr. E. A. 
Junkin, chief medical examiner, and J. W. Hceugh, president general advisory 
beard. 


—Sergt. Charles J. Goulden of the Seventy-first Regiment New York Volun- 
teers, who made a name for himself at Santiago, left the hospital a few days since, 
and is recuperating his forty pcunds loss in four months at the home of his uncle, 
Col. J. A. Goulden, the manager in this city of the Penn Mutual Life Insurance 
Company, with which the young man was connected on entering the army. He 
had a number of narrow escapes. First a Mauser bullet scraped his head, 
stunrting him, then came yellow fever with several relapses, followed by dys- 
sentery, and finally malarial fever. He has been recommended for a lieutenant’s 
commission in the regular army, but will decline the honor, and return on the 
27th inst. to his former field of labor. 


—The suit of Fuller against the Metropolitan Life, which has just been settled 
by the Connecticut courts in favor of the company after protracted litigation, 
involved the construction of the old reserve dividend policies of the company, 
which it practically ceased to issue in the year 1876. The plaintiff, suing as 
assignee of forty-one policyholders who had surrendered their policies and taken 
what was due to them, claimed that the reserves on all lapsed policies constituted 
a fund to be held for the survivors of the tontine classes, improved at compound 
interest, and not to be diminished by the company in the payment of excessive 
death claims, unanticipated expenses, or otherwise. - The defendant claimed that 
its reserve dividend policies were ordinary tontine contracts, that the company 
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had dealt with them fairly and equitably, had declared and paid whatever -divi- 
dend was earned, and had settled and taken receipts for all claims under the 
policies. 





Fire Insurance Notes. 
—L. F. Runck is back in the Cincinnati board. 
—Fire at Atlantic City on Saturday last caused a loss of $200,000. 
—Union Mutual Insurance Company is a new one at McCory, O. 
—Richard W. Davis, a farmer of Ontario, has been sentenced to five years for 


arson. 
—Farmers’ Mutual Insurance Company of Westchester, O., has been incor- 


porated. 

—Agricultural of Watertown is being examined by the New York Insurance 
Department. 

—Abraham Dawson, «adjuster, left the service of the Schuylkill Fire of Phila- 
delphia on the Ist inst. 

—W. A. Tipping, general manager for the Scottish Alliance, sailed for home yes- 
terday by the Majestic. 

—W. C. Bunker, an insurance agent of New York, committed suicide in a 
Brooklyn hotel last week. 

—A reorganization of the Citizens of Indianapolis, now in the hands of a 
receiver, is being talked oi. 

—The connection of J. S. Barrow as general agent in New York for the Metro- 
politan district of Delaware has been terminated. 

—St. Paul, Minn., has accepted the new fire alarm system installed by the 
Gamewell Fire Alarm Company at a cost of $9,990. 

N. L. Weatherby, a prominent insurance agent of Troy, N. Y., was drowned 
in a yachting accident near that city on the 5th inst. 

—A. E. Clow becomes special agent of the Northern of London, with head- 
quarters at Denver,.succceding C. B. Allen, resigned. 

—Voss, Conrad & Co. have secured the services from November 1 of W. L. 
Pettibone, for many years with the London Assurance. 

—Bankers and Merchants Mutual Fire of Liberty, Mo., organized in 1895, has 
made an assignment to E. D. Moore, its general agent. 

—Indemnity Fire of New York has been admitted to Connecticut and New 
Hampshire, and has applied for permission to enter Ohio. 

—Weed & Kennedy have secured for their Indiana special agent Edwin H. 
Torrey, who resigns the Grands Rapids for Ohio, Indiana and Missouri. 

—American Fire Insurance Company of New York will enter Canada for busi- 
ness under the charge of J. Boomer, Canadian manager for the Manchester. 

—Mississippi’s Auditor holds that a firm doing an insurance business is liable 
for only one privilege tax, said tax being on the business and not personal. 

—Attorney General of Ohio must bring individual actions against the mem- 
bers of the Columbus Fire Underwriters Association for the dissolution of that 
body. 

—Merchants and Manufacturers Fire of Baltimore, having reinsured in the 
Palatine, will continue business for the balance of the current month for account 
of that company. 

—W. W. Baldwin and James W. Frick, formerly with the Merchants and Man- 
ufacturers Fire of Baltimore, have formed a partnership to conduct a general 
insurance business. 

—Stewart Goodrell of the Iowa Auditor’s department is cleaning house for the 
new incumbent by examining all State companies that have not been investigated 
during the past two years. 

—H. A. Landgraff & Co. have charge of the adjustment of the loss of Hahn & 
Stumpff’s tannery at Harrison, N. J., on behalf of the insured. The insurance 1s 
$86,000 and the loss about total fe 

—The United Firemens has entered Vermont and appointed as agents T. S. 
Peck, for Burlington; H. E. Taylor & Son, Brattleboro; Martin W. Wheelock, 
Montpelier, and Francis L. Slack, Rutland. 

—Victoria-Montreal Fire Insurance Company of Montreal, incorporated by the 
last session of the Dominion Parliament, is inviting subscriptions at par to one- 
half of its authorized capital of one million dollars, 

—Stockholders of the Commercial Fire of Cincinnati, at a meeting on the 3d 
inst., voted in favor of continuing business, but the matter will be further con- 
sidered at another meeting to be held next Monday. 

—Nashville Board of Underwriters has elected the following officedss F. H. 
Mitchell, president; W. D. Gale, vice-president; Patton R. Cheatham, secretary; 
John R. Onstott, assistant secretary; John W. Hart, inspector. 

—Joseph C. Griffiths has entered the service of the Milwaukee Mechanics as 
assistant to the president, who is C. Preusser. Mr. Griffiths was formerly asso- 
ciate manager of the western department of the North British and Mercantile. 

—Gustav Wollaeger, secretary of the Concordia Fire of Milwaukee, has been 
appointed a member of the State Board of Normal School Regents by Governor 
Scofield of Wisconsin, to succeed Charles Pittelkow, resigned. Mr. Pittelkow 
was also in the insurance business. = : , 

—Charles F. Sayles of Indianapolis will handle a number of Weed & Kennedy’s 
companies, and has notified his Union companies to rearrange his commission 
contracts. He has in his office now the Helvetia-Swiss, AStna, Commer.:ial 
Union, Home, Norwich Union, Phoenix of Hartford and Traders of Chicago. 

—American Institute of Marine Underwriters gave a dinner at the Union 
League Club in New York on Monday night last to Frederick A. White and 
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William A. Bates, of England. A. A. Raven presided and all present passed 
an enjoyable and profitable evening. 

—Geddes & Manson of Baltimore are going it alone. Mr. Geddes has the 
agencies of the Pennsylvania, National, Hanover, Hartford, Scottish Union and 
National and Philadelphia Underwriters, while Mr. Manson retains the local 
agency of the Commerce of Albany and becomes special agent for the German- 
American of Baltimore. 

—Recent quotations of British fire insurance companies’ stocks are: Alliance 
£10144—10%, paid up £2 4s.; Atlas £2814, paid up £6; Caledonian £35, paid up 
£5; Commercial Union £42%—%, paid up £5; Imperial £285, paid up £5; Lan- 
cashire £4%, paid up £2; Law and Union Crown £6 13.9, paid up 12s.; Lion £1, 
paid up £1144; London and Lancashire £185, paid up £2%; London Assurance 
£5814—56; paid up £1214; Manchester £75, paid up £2; North British and Mer- 
cantile £42%—%4, paid up £6%4; Northern £7914, paid up £10; Norwich Union 
£12914—814, paid up £12; Palatine £3%4, paid up £2; Phoenix £42—1%, paid up 
£5; Royal £54144—54, paid up £3. 

—The Journal of Commerce and Commercial Bulletin reports the fire loss of 
the United States and Canada for the month of September at $14,203,650, the 
heaviest month of the year so far. In the corresponding month of 1897 the loss 
was $9,392,000, and in 1896 $8,200,650. For the nine months of the year the loss 
foots up $89,164,000, as compared with $80,413,700 in 1897 and $90,088.700 in 1896. 
During September there were 151 fires causing losses of $10,000 and upwards, of 
which twenty-four were responsible in amounts ranging from $100,000 to $2,500,000, 
the latter sum being due to the conflagration at New Westminster, B. C. The 
above figures, combined with the demoralization rampant in various parts of the 
country, do not afford much consolation for underwriters. 





ACKNOWLEDGIENTS. 


—‘€ompilation of the Insurance Laws of Wisconsin in Effect September 1, 
1898, with a Digest of Wisconsin Insurance Cases to that Date,” has been re- 
ceived from William A. Fricke, Commissioner of Insurance of that State. 


—The thirty-first annual number of Poor’s Manual of the Railroads of the 
United States, being the issue for 1898, has been received from the publishers. 
This gigantic work covers in detail every railroad in the United States and all 
interests connected with them, and is truly an official compendium of the rail- 
road companies of the North American continent.. In addition to the statements 
of the several companies, the manual furnishes considerable information in re- 
spect to the development of the roads and systems, giving their histories and 
the extension of lines by construction, lease or absorptiou. Statistical exhibits 
covering periods of from eight to thirty-four years containing abstracts of their 
capital and income accounts, increase in freight and passenger traffic are also 
given. The fact that every statement is officially revised before publication 
makes the work one which can be absolutely relied upon. Departments of the 
work are also devoted to street railway and traction companies, industrial corpo- 
rations, National, State and municipal finances, making the Manual of in- 
estimable value to every class of investors. Poor’s Manual is in one volume of 
1600 pages, with seventy maps, and sells at $7.50 per copy. 











TOO LATE FOR CLASSIFICATION. 


—Curtis, Clark & Co. have been appointed Boston agents for the Indemnity 
Fire of New York. 


—Rutgers Fire has elected E. C. Jameson president, W. H. Gibson vice-presi- 
dent, and continues H. C. Kreiser as secretary. 

—The chairmanship of the governing committee of the Union has finally 
been accepted by William S. Warren, of the Liverpool and London and Globe. 

—Reilly & Sherman have been appointed agents of the Travelers for New York. 
E. A. Reilly was a partner in the old firm of Reilly & Sherman, representing the 
Equitable Life. 

—Suburban Underwriters Association held a meeting on Tuesday afternoon 
and reorganized under the new agreement, which has been signed by sixty-four 
members. The old officers were re-elected and the same title retained. All mem- 
bers are now on the same footing and there are no special privileges. 








NSURANCE REPORTS WANTED. 


Copies CONNECTICUT INSURANCE REPORTS, 
LIFE, for 1870, 1871, 1872, 1874, 1875, 1880, and MAS- 
SACHUSETTS INSURANCE REPORTS, LIFE, for 1866 
1867, 1868, 1869, 1879. 

Address, stating price, 


? 


ée G. W. B.”’ 
FO Dom rag. 
New York, 
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Mercantile Agencies. 








OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliable Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports, 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor, 188 NASSAU ST., NEW YORK, N. Y. 








Lctuarial. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw YorkK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed—D, P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


SixtH Epirion—REvisED, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been carefudly 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Mctiaiatea Ai |, at, at | ice rialied ee Ro ae, eae aera .00 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables 
Pocket Edition (with flexible leather cover), - - - - - - - - 2.50 
oe ee ee ee ee er ee ee ee ee oe ee ey ee ee 


Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


95 Wititiam Street, New York. 





_ MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 











Bnsurance Heccountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE, 


oe & McINTYRE, 


INSURANCE 
ACCOUNTANTS. : 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, - 2° - - NEW YORK. 








AJANTED, BY THE’ CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. 
reference and experience (if any), the COMPANY, at Hartford, Conn. 


Address, with 
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figency Wants. 


Onsurance Hdjusters, 





















































ANTED—A HUSTLING SPECIAL AGENT WHO 
is a first-class man in every sense of the word—to assist other agents 
in closing business. Will pay commissions or salary and expenses. Address 
with references, W. R. HARPER, Manager, 
ETNA LIFE INs. Co., 
ATLANTA, GA. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia, Liberal contracts will be made with reliable parties. ° 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuincTon, D. C. 





ANTED — DISTRICT MANAGER FOR THE 
Eastern Shore of Maryland. An unexcelled territory. Good men who mean 
business are invited to investigate at my expense. 
HERBERT N. FELL, 
Tue Moutuat Lire Insurance Co. oF N. Y., 


Correspondence Confidential. Wilmington, Del. 





ANTED.—MEN OR WOMEN WELL UP IN 
Industrial Life Insurance; office or field work, Knowledge of 
Apply, stating references, to 
““INDUSTRIAL,” 
P. O. Box 1117, New York. 


French useful. 





ANTED — RELIABLE, ENERGETIC AGENTS 


who can produce a remunerative business in Ohio, Kentucky and 
Tennessee. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MuTUAL LIFE INs. Co., CINCINNATI. 


ANTED, IN INDIAN AND OKLAHOMA  TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 





turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacer, 


EqQuiTaBLe Lire ASSURANCE SOCIETY. 
DENISON, TEXAS. 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve 
in addition to original deposit of $100,000, this being the most absolute security required 
by — State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND 

General Agent for Texas and Colorado, Denver, Coto. 


ANTED—COMPETENT AND EXPERIENCED 
Life insurance man for the wheat districts of Eastern Oregon. Best opportunity 
in six years. POND & McCANDLESS, 
State Managers, 
Mutvat Lire Ins, Co. or NEw York, 
Oregonian Bldg., Portland, Ore. 


OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 
FREDERICK EVERILL, General Agent, 


EQUITABLE BLpG., BOSTON, MASS 








i qa 


ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers 








_, 0: GARRETT COMPANY. 
"INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 

REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








gi $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET. CHICAGO 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 


Buseee | MUTUAL FIRE INS. CO’S, 
TEXTILE — 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 














ETROPOLITAN DEPARTMENT OF THE PROVI- 
dent Savings Life Assurance Society wants a first-class special agent 
at once. One-with an acquaintance in MARINE CIRCLES will find this an 
exceptional opportunity. Address or apply to 
WM. F. REILLY, Manager, 
141 BROADWAY, NEw York CiTy. 





ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
vv are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. BEnnetTT. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 
we G. KINNEY, 
REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 


MT. VERNON F. INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


CHESTER PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 





GENERAL AGENCY OF 
35-37 Nassau St., New York, 





298 MAIN ST., BUFFALO, N. Y. 
Surplus Lines, Agents and Correspondents Wanted. 
OTHSCHILD & CO., GENERAL AGENTS OF 





The Commercial Fire Ins. Co, of Wilmington, Del. Excess Lines 


Solicited. 
41I AND 413 WALNUT ST., PHILADELPHIA, PA, 


OGSWELL & MURPHY, 
Nos. 6 and 8 WEsT CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 








BROKER HANDLING SUBURBAN AND SUR- 
plus lines, IN THE EASTERN AND MIDDLE STATES, would like ccrre- 
spondence with Companies willing to make liberal arrangements for such business. 
Address ‘* BROKER,” 
Care THE SPECTATOR, 
P. O. Box 1117, New York. 


EHM & VAN DEINSE, INSURANCE AGENTS 


Insurance effected in any part of the United 





and Brokers, Indianapolis, Ind. 
States. Correspondence solicited. 








W. T. Woops, President. D. B. HAusTzp, Vice-President, 
C, E. W. CHAMBERS, Secretary. 


LOVDS — 
FLATE GLASS 


/nsurance Company 


\OF_ WEW YORK -- 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Incorne and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 
INSURANCE 


PHENIX 'suzane 


OF BROOKLYN, N. Y. 








NEW YORK OFFICE, 
4% CEDAR ST. 








T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. ; 


INSURANCE, 
Facilities for placing 


. 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED, 





Gro. W. Montcomery. M, L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,’”’ Chicago, Ill, Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark ; Concordia Fire Ins, Co., Milwaukee ; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago, 
Special facilities for placing large lines. 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 


FIRE INSURANCE, 
18x LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN. 


Established 1863. 





Established 1876. 
T. H. WEBSTER. E. N. Witey. C. P. JENNINGS. 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La Satie Street, CuIcaco. 


A. W. BEecKEr. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 








20 (CENTURY Pouicigs 


LIFE -— ACCIDENT 
Organized 1868, 


” PACIFIC MUTUAL 


Or CaLiFornia. 
Pacific Mutual Building 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
~~ Thala cocenoccmeniamia 
95 William Street, NEW YORK. 





THE SPECTATOR 


Thursday 








HE ESTY AUTOMATIC 
SPRINKLER 


—IS.ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory Improvement Committee of the New Englaod Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Manhattan Fire Insurance Company. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER COoO., 


66 MILL STREET. LaAcontA, N. H. 


‘TE NORTHWESTERN LIFE ASSOCIATION 


oF MINNEAPOLIS, MINNESOTA. 


322 and 324 Hennepin Avenue. 


Home Office, 


Dr. J. F. FORCE, PRESIDENT. 
Organized 1885, Membership, 11,301. 
PSSEES OVUM  0'0'5:4.0)0010'e onisleielg's bprserele ois cles olepie ai siate’ pene pepeanete $260,000 


PAID PORoDRATH LOSSHS; 8500). 52.s.cin sc ccs cscs scree sees re 109,550 
TOTAL LOSSES AND CLAIMS PAID-OVER. ...044 .eeeesseeeeeeeceses 800,000 


Does business in nearly all the Northern States, also Texas, Missouri 


and California. 
For an Agency, address the Association as above, 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 $524,226.47 

LIABILITIES, 

Contingent Safety and Reserve Fund 

Reinsurance Reserve. 

Losses Adjusted not Due 

Losses Unadjusted............. i(Mipabess ShbeeaLehnntacabecenuecs 

Commissions accrued on premiums in course of collection $208,006.00 

$316,220.47 

1,079,139.04 
149,351.51 


C. B. SHOVE, President. 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH. Secretary. 





** Weigh all things and hold fast to that which is good.” 
ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
° ‘*intermediate ” ground, approximating the English system. 
Chicago Can, if need be, put up the FULL LEGAL RESERVE on 


every outstanding policy. 
a Is not burdened with a mass of old post-mortem wanna. 


Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD CoLoNy BLDG., CHICAGO, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 


LLINOIS LIFE ASSOCIATION. 
Formerly Bankers and Merchants Life. 


INCORPORATED 1893. 
FORT DEARBORN BUILDING, 


Conducts its business on the Stipulated Premium Plan. 
The Policy contains all the modern advantages, and its plan is meeting with the 
approval of the insuring public, as evidenced by its substantial growth. 


COMPARISON. 


Assets. 


$23,290.27 

39,941.45 

a 57,595.93 
_ 73,229.59 6,044,500.00 
5 83,274.30 7,326,500.00 


Liberal commission contracts made with reliable agents for District and Local agencies. 


EDWARD D. STEVENS, Secretary. 


HE GREENFIELD LIFE ASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


CHICAGO, ILL. 


Insurance in force. 


$1,380,000.00 
3, 433,000.00 
4.827,000.00 





Levi J. Gunn, Vice-President. 
HERBERT O, EDGERTON, Secretary. 


Esen A. HALL, President. 
GEORGE E. RocGers, Treasurer, 


First Policy Issued in November, 1895. 
$11,754.97 


47,362.16 
2,130,150.00 


Assets, December 31, 1897 
Income for 1897 
Insurance in Force, December 31, 1897. 


Our plan is thoroughly scientific, sound and modern. Our policy contracts are the best 


in the market, concise and just. Literature to match, 


WANTED = 
Experienced and reliable men for General Agents in Massachusetts. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEC, A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1898. 


ASSETS eeeeeeeee erases eeeseereeereeee peeoeeore ee 
SURPLUS IN UNITED STATES 


$1, 720,432.14 





A ere PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN: 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





UNITED STATES BRANCH 


ELVETIA SWISS FIRE 


CO. OF ST. GALL, SWITZERLAND. 


INSURANCE 


Deposited with New York Insurance Department, and in hands of Trustees for 


security of the American policyholders, $500,000. 


UNITED STATES TRUSTEES: 
WILLIAM A. READ, of Messrs. Vermilye & Co., New York, 
AUGUST BELMONT, of Messrs. August Belmont & Co., New York. 
EDWARD KING, President Union Trust Co., New York. 
Responsible Agents wanted in desirable localities. 
MANAGERS, WEED & KENNEDY, 
29 and 81 LIBERTY STREET, NEW YORK 





CASH CAPITAL, $200,000.00 


EMPLOYERS’ 

INDEMNITY, 
ELEVATOR 

AND ALL FORMS OF 
LIABILITY AND 

ACCIDENT INSURANCE 

D. M. Ferry, President, 

C. C. BUwEN, Vice-President. 

Wo. C, Maysury, 


Managing Director. 
E, A. Lzonarp, Financial Secretary 








ay pein 


CUTLER & SHAFER, Managers 9 ga Dep’t., 
169-171 Broadway, New York Cit 


AGENTS WANIED FOR UNOCCUPIED TERRITORY. 








, 
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EW YORK CASUALTY COMPANY’S 
SELF ADJUSTING POLICY 
PROVIDES FOR 

Fixed Indemnities for Specific Injuries. 

Full Weekly Indemnity for Total Disablement. 

Partial Weekly Indemnity for Partial Disablement, and puts all 
policyholders, no matter what their occupations, into the most 
favorable class when off duty. 


Correspondence solicited with live agents looking for territory. 


Address, HOME OFFICE, 90I AND 902 SYNDICATE BUILDING, 
Cor. LIBERTY AND NAssAu StTs., NEw York CITY. 





- BSSOGIATED _ i ese: 
A pipes 


M UTUAL 


FIRE INSURANCE Co. 


BRANCH OFFICE 


Manufacturers Building 45 William Street, 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, BROOKLYN 30—CorTLANDT 7(8 


HOME OFFICE 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary 


JAMES T, HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 





Subscribers to THE SPECTATOR Take Note, 
ET A BINDER FOR vouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference, 
Prominent company managers and other underwriters who keep THE 
SeecTaTor on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 





7 oer AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


oF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER. 
Se ietmnaees AND TORNADO INSURANCE, 


By FREDERICK L, HOFFMAN. 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 


25 CENTS PEK Copy ; $12.00 PER HUNDRED. 





PRICES: 
Address 
THE SPECTATOR COMPANY, 
95 William Street, New York. 





—_THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 


CHARTERED 1874. 
The Oldest New York Company in its Line, 





January 1, 1898, 
Assits, - - - - 


S Caprrat ano Net Sunpius, - 


$512,862.52 
263,122.37 


Evucens H. WIinstow .....---- President 
Dante. D, WHITNEY 
Sec’y 


Cuas. F. Poccs, Gen. Agt.. 
No. 164 La Salle St. HICAGO. 





Incorporated 1819. 


Cash Capital.... 

Cash Assets..... Shue sd <adacsangdiedueatavenensvensdaeae 12,089,089.98 
TR OUMEY RAMIMTBIEN Ss a caiciasccceccaqctecnndtenésneedgeatcens + 3,655,370.62 
WOE a a oa oii none scans wdscgsad ge iecgacsveaseceven 4,433,719.36 
Losses Paid in 79 Years -8I,125,621.50 


Charter Perpetual. 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, Laaings Secretariec_ 


KEELER & GALLAGHER, 
General Agents, 
WM. H. WYMAN, Gen’l Agent. 


Omaha, Neb. { W. P. HARFORD, "Ass’t Gen’l Agent. 
General 


PACIFIC BRANCH, 
|, { BOARDMAN & SPENCER, } ——- 


WESTERN BRANCH, { 
San Francisco, Ca ; 
{ae ILLS., 145 LaSalle St. 


413 Vine St., Cincinnati, O. 
NORTHWESTERN BRANCH, 


INLAND MARINE 
DEPARTMENT. 


NEW YORK, 52 William St. 
BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St, 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. 

The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Witusam E. Starr, Actuary of the State Mutual Life Assurance Company, 

Price, postpaid, - - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication, 

95 WiLi1amM STREET, N, Y. 





RAILWAY OFFICIALS & EMPLOYES 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. 


BN MG Woe oe SEGREARN os 

















BECAUSE 
BECAUSE 
BECAUSE 


BECAUSE 


BECAUSE 


BECAUSE 


BECAUSE 


THE 





WHY? 


J. W. ALEXANDER, Vice-President. 


should a life assurance agent prefer to represent the 


Equitable Life Assurance Society rather than azy other company? 


Equitable policies are to the intending assurer what Government Bonds — 
are to the investor, 


the Equitable is the strongest life company in the world, having over 
$50,000,000 of Surplus, and 


Surplus not only means financial strength, but is also the fund from 
which dividends to policyholders are paid. 


Dividends to policyholders must be earned before they are paid, and during 
the last ten years the Equitable’s Surplus Earnings have been larger than 
those of any other company. 


during the past five years the Equitable has paid each year more than 
$2,000,000 in dividends to policyholders. Mo other company can point to 


such a record. 


the policies of the Equitable are paid more promptly than those of any 
other company. 


the Equitable issues the latest and most approved forms of policies, con- 
taining the highest guarantees that are consistent with absolute safety; and 


THEREFORE BECAUSE an agent of the Equitable is enabled to offer a contract backed 





by the company which is the strongest in the world; which earns greater 
profits; and which pays its policies more promptly. than avy other company. 








A few first-class positions and territories are open to /s/-class 
men, with ability to represent the dest company in the dest way. 


Address, GAGE E. TARBELL, Third Vice-President. 


EQUITABLE LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES, 


120 BROADWAY, NEW YORK. 


H. B. HYDE, President. 














THE SPECTATOR S Siaaie 






























